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‘The P. and O. mail, with the advices dated as above from China and the Strait® 
‘Seitlemente, ‘London, vie Brindisi, this is morning, two dnge early, The Japen 
Oriental  Ocrani in Francisco, 


it (Cospany 
the next met cee received on athe 1 7th inst, The 
Solr March, whic edusynis Mersey ox Monday Sart Metso ane 
which is due, via 

Ven Baer on the Ih inst. two dagen advance of its due aaa 
_The telegr aph lines to the Yar East are working setaactorly. 
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, arrived April 18-—None, 
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acZty,P. and O. steamer Hydarpes, from poeta April 19.—To Lokohaama : 


Ie. 
7 Dai Hong Kong: Mr. . W. Snell) Lat. A. Ln Coker, 
Repaial Me, Wall Waller, ne Ca ion: Dep Paymaster G. W. Kip 0 
Per 


‘April 90.~To Hong Kong: Mr. @.2. 
“her Peand 0. steamer ats from Southampton, May 8. —To Hon; 
‘Sub lieut. ¥. Laneelot, Dr. T. D. Pepa. To Singapore : Dr. and 
two seen, Miss Lawrence. fenaag: Mr. Van 
Per Peand 0. steamer duirali, from Southampion, May 17.—To Shanghai: Mr. 
Lararus. “To Singapore : Capt, and Mra. A. Glen. 


Per steamer Gordon Castle, rom London, April 14 —To Singapore: Mrs Craig and 
gre children, To Hong Kong: Mr. Emil ‘Kubk, Mr. B. Church. To Suanghai: Mr. 


Summary of Helos from the Far Gast, 


A somewhat alarming revolt. among the Anhwei troops near 
Tientsin has oceurred, and caused considerable excitement at 
that place. It appears that the whole of the men in camp, 
te the number of 9,000, had agreed to rise; but a premature 
movement disclosed the plot, and only 2,000 got away. These 
wore pursued, defeated, and scattered, -The Daily News corre- 
spondent, who gives a full account of the affair, considers that 
there is, no ultimate danger to be apprehended beyond brigand- 
age. It is reported that the Kestrel got on shore above Shasi, 
and that Mr. King and his companions had to go on to 
Tehang in a China boat. The famine-stricken districtsin Shang 
tung continue in'a deplorable condition. It is stated that the 
Chinese Government have not contributed more than about 
Tis. 40,000, or something like £12,(00. It must, no doubt, be 
remembered that the local officials have done something in the 
matter of relief, but still the efforts scarcely appear to have been 
such as the calamitcus state of affairs called for. The Shanghai 
Chamber of Commerce have passed a resolution expressing their 
views in favour of the establishment of an Imperial Mint in 
China, At Hong Kong a strike has been threatened among the 
cotton and yarn dealers, who declare they will not continue to 
do business in the Colony unlesa broken silver be taken in pay- 
mentfor goods. The reason for this step is said to be that bank- 
notes have risen to a premium. Should this be the true version 
of the affair it will probably soon blow over ; and the Chinese 
traders prove in this, as they have shown in many previous in. 
stances of a similar kind, that their. bark is worse than their 
bite. The prospectus of a now Chinese Insurance Company, 
started entirely under Chinese auspices, has been issued. An 
extensive fire has taken place at Foochow. 

From the Straits it is announced that Col. Anson had arrived 
at Singapore to assume the government, on the departure of 
Sir Wm. Jervois, fixed for the 2nd April. All was quiet at 
Perak, under Acting Sultan Yusuf and Mr, Maxwell as Eng- 
lish Resident, Mr. Davidson comes home by the present mail. 
Ata meeting of the Legislative Council on the 16th the Depor- 
tation and Emigrants Bills were advanced a stage. 

‘The accounts which the Japan papers contain with reference 
to the rebellion still continue of a most conflicting character. 
The Herald states that reports appear daily in the uative journals 
of fresh victories on the part of the Government forces, but 
strange to say, they do not seem to gain any ground. - In fact, 
it appears evident that, at all events at its commencement, the 
task which the Government had ‘before it was one of by no 
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means an easy character, and that the struggle has been much 
more severe than has been admitted in official quarters. The 
Japan Mail gives currency to an extraordinary statement, 
which, if true, would appear to implicate some one high in 
position in the Government in an attempt to assassinate General 
Saigo, The accusation is one of so grave a character that it can 
hardly be supposed it has been put forward without due oon- 
sideration of the weight of the testimony upon which it is 
founded ; but in the very nature of the matter it is impossible to 
obtain reliable evidence, and it is perhaps to be regretted that 
such a statement has been published. The Tokio Times believed 
the results of the engagements which had taken place were 
favourable to the Imperial arms, The capital was quiet. It 
was generally believed there that General Miyoshi had 
died in the Hospital at Yamagata, from a wound which he 
received while fighting against the rebels at Takase, The 
‘Yokohama Chamber of Commerce have called attention to 
the state of the currency. One of the accomplices in the recent 
forgery of Hong Kong and Shanghai bank-notes has been 
sentenced to a year’s imprisonment with hard labour. A 
valuable paper upon the Japanese Criminal Code has been read 
before the Yokohama Asiatic Society. 








JAPAN. 
— 
YOKOHAMA, 

The present P. and O. mail brings advices from this port 
to the 6th March, and we have advices a San Francisco, six 
days later, viz., to the 12th March. The French mail from 
London, Jan. 12, arrived out on the 3rd March, and the follow- 
ing French mail of Jan. 19 was received on the 8th March. 

The events connected with the rebellion were, as is to be ex- 
Beats the chief subject ot public interest at the above place. 

‘he papers are full of surmises, but it is evident that the in- 
formation obtainable from day to day could be little relied 
upon. The Mikado was still remaining at Kioto, which was in 
point of fact regarded as the seat of Government for the time 


AR extraordinary statement is made by the Japan Mai of 
the 18th March, based upon a letter received from a “ gentle- 
man who has had every opportunity of closely observing the 
circumstances connected with the preseat outbreak in Satsuma.” 
This authority states :—“ There has been a great outpouring of 
men from Kagoshima, Fifteen thousand have left; the last 
batch on the 17th (of February). They propose marching on 
Tokio. It was perfectly marvellous how the province sprang 
to arms. The story told to me is that a number of Satsuma 
men in the Tokio police had been sent down here for the purpose 
of assassinating the principal men in Satsuma—especially Saigo 
—and of setting fire to Kagoshima, The plot was discovered, 
and fifty or sixty arrests were made. Some of the confessions 
were certainly startling. The men have been kept in closest 
custody, to be confronted with their employers in Yeddo. It is 
generally thought that many of the Tokio soldiery will refuse 
to fight against Saigo. He is certainly a man of great abilit 
in many ways.” Reverting to this matter, the Mail says that it 
has received direct from a Japanere friend in Kagoshima the 
original documents containing the full confessions of the assas- 
sins employed to murder Saigo, and adds that the authenticity 
of the Tocumente is beyond question. 

The Japan Mail publishes the Return of the Foreign Com- 
merce and Trade of the Empire of Japan for the hilf fiscal 
year ended December 31, 1876. The following table shows 
the total value of foreign and domestic productions imported 
into and exported from each of the various foreign countries 

Declared 




















Gold ¥. 








wi Exports 6,076,038 
Great Paitain 1D Imports 6,434,991 
British Possessions :—Hong Kong { Exports 308 
aud Singapore veces {Imports 
ir { Exports 
Chins ve sad iat | Imports 
United States of America... ... } Teens 
France \ Exporte 
Italy 
Oernany aoe 
All other Countries } ee ee me 
The total value of Exports is ve Yen 20,481,783 
>» “linportsis n,n » 13,150,970 
Showing excess of Exports over Imports 7,810,812 


This is a result widely different from that of usual returns. and 
one of which the country may well be proud. 
The Treasure imported has amounted to yen 6,886,183 
do. exported... vee ae gy 8,434,943. 





Excess of import... 1. vse ss pg 3,461,840 
It would appear that for this period, at least, there has been mo 
drain of Japanese treasure from the country; but it must be 
borne in mind that this is attributable to the exceptional resalt 
of the silk export, which has amounted to nearly fifteen millions 
of yen, including eggs and cocoons. 

‘The Danish Consular Court has passed sentence upon “ Anton 
Bennett,” whose real name is Julius Hakon Kirchoff, one of 
the men convicted of issuing forged Hong Kong and Shanghai 
bank-notes, The judgment seta forth that though not uttering 
the notes himself the prisoner aided others to do so; and that 
though he became aware of the fraud soon after he commenced 
to counterfeit the notes, he had not the intention to defraud 
when first he began the work ; and, further, that he was not 
the originator of the crime ; and taking all these circumstances. 
into consideration, the Court sentenced him to a year’s impri- 
sonment, the shortest term provided in the sections applying to 

case. 

The annual general meeting of the Yokohama Chamber of 
Commerce took place on the 2nd March. The report stated 
that few matters of special importance had occurred orn 
the past year. With respect to the drawback question, it sta’ 
that it seems impossible to make any further move at present 
towards obtaining this desirable concession, and during the year 
it has appeared to the Committee of no advantage to again 
press the attention of the Ministers to the matter. The state- 
of the currency was discussed at the meeting, and it was de- 
cided that the subject should be brought forward again at an. 
adjourned meeting a month later. 

‘Ava meeting of the Asiatie Society of Japan avaluable paper 
on the Japanese Penal Code was read by Mr. Longford. 

On the 6th March a meeting was held at the Grand Hotel to 
consider the opportunity of establishing a Volunteer Corps in 
Yokohama, aud was very numerously attended. Mr. Keswick 
took the chair, and explained the object of convening the meet- 
ing. He was of opiuion that a trained and armed Volunteer 
Corps might be useful in many an emergency, and referred to 
Shanghai, where the foreign settlement had for a long time de- 
rived great comfort from its efticieut Volunteer Brigade. The 
duty of a Voluuteer Corps would be not only to fight, it would 
generally act as guardian of order and property, for instance, in 
case of fires. At all events it could do no harm, and as it might 
be got up with very little trouble and expense, it was well worth 
trying. ‘These views were fully endorsed by those present, and 
acommittee, consisting of General Van Buren, Messrs. T. Brewer,. 
Eldridge, Geogehan, Keswick, Kraetzer, and Zappe, was ap- 
pointed. For some reason, however, the Japanese Governor has 
objected to auch a scheme, and the farther progress of the matter 
was rendered uncertain. 

The Japzn Mail understands that the agreement between the 
Machigaisho and the Gas Committee for lighting the streets of 
the Settlement had at length been prepared, and would shortly 
be circulated among the residents for signature, and, apparently. 
on the principle that gratitude is the hope of favours to come, 
goes on to say that now that the lighting of the streets is to a 
certain extent settled, the question of watering them during the 
apy hing summer claims attention. 

‘he Nichi Vicht Shimbun has received the following threaten- 
ing letter :-— 








Murch 3rd. 
To the Nichi Nichi Shimbun, to be circulated to the //ichi Shimbun, 
Akebono Shimbun, Yomiuri Shimbun, dc., de. 
Since the commencement of the Kagoshins attair until to-day, you 
have in every isso published nothing Unt false statements, thereby 
deluding the people. This is contrary to the object of newspapers, and 
is a heinous crime. You had better mark your heads with a“ star"? 
and await the approach of the sword of justice. It will then betov late 

for repentance. You are hereby wamed of the above. oeee 
P.S.—If you have any anawerto make to-this, publish the original in 








- | your paper asa heading to your remarks, If youdo not, be prepared 


for the consequences. 

A private letter from this port says :—Trade here is miserably 
depressed, Home property has fallen in value enormously, and 
rents are 50 per cent. lower than three years ago. The vid BP, 
and_O. steamer Behar, now the Viiyata Maru, is just leaving 
for England with a cargoof rice. Her machinery hax been taken 
out, aud she is a splendid sailing vessel. 
ship to London under the Japanese flag ; Captain Walker is her 
commander. We are likely to lose our excellent Chaplain, who 
has resigned, intending to take up mission we shall 
miss him very much, as he is a splendid pre We are now 
looking out for his successor, but onr fands do not admit of 
more than $200 per month and parsonage free of reut. 

















HIOGO AND OSAKA. 

The Hiogo News was requested to make public that a picket 
of Japanese soldiers would patrol the Foreign Settlement, from. 
| sunset to sunrise, until further notice, and as a precautionary 

measure only. From the above paper we take the following :-— 
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Authentic news’ from the South continues to come in but 
slowly, and those European generals who regard with aversion 
anything in the nature of a newspaper correspondent would envy 
the completeness with which the Government here succeeds in 
keeping all operations in the field secret. The Taihei-maru, the 
Mitsubishi steamer which was impounded at Kagoshima when 
she arrived there from the Loo Choos, has arrived in Kobe, but 
has not very much to tell, She arrived at Kagoshima on the even- 
ing of the &th instant, with a cargo of sugar, and soon after an- 
choring was boarded by some 200 armed men, who took possession 
of the ship and would sllow no communication with the shore. 
‘They gradually in afew days went, theirplace being taken by some 
policemen, who also returned on shore. On the morning of the 
19th, Captain Hubenet got on shore, found Kagoshima appa- 
rently almost deserted by the male sex, and was told that every 
male down to theage of fourteen had been pressed tomarch North. 
He was told 14,000 men—or men and boys—had left in the course 
of the 14th, 15th, and 16th. The foreigners in Kagoshima had 
been kept under strict surveillance, but were otherwise well- 
treated. Mr. Satow, of the British Legation, had been one of 
them, but had been able to leave overland for Nagasaki on the 
18th. Fresh food had been sent on board the Taihei-Maru, and 
as there was no apparent reason why she should be compelled 
to stay any longer, she got up steam on the 19th and came away, 
without being interfered with. A friend informs us that a 
Japanese in Kobe has received a private letter from Kagoshima 
which incidentally confirms the deserted state of that town, and 
adds that the rebels goaded the population to march with blows 
and threats. 





CHINA. 


—o— 
. TIENTSIN, 

The .Vorth China Daily News Correspondent writing under 
date of Feb. 23, says :— 

‘Tientsin and the surrounding country was thrown into a great 
state of excitement on the 16th inst., by rumours that a lurge 
number of the southern troops, stationed at or near Hain Ch’eng, 
had mutinied, killed one of their officers, and were then roaming 
at large, and might perhaps be marching on Tientsin. The ex- 
citement was increased through fear that they might be joined 
by the southern troope—about 3,000 strong—stationed in camps 
near Tientsiu. As the danger is past, and the excitement has 
subsided, I will endeavour to state briefly the circumstances of 
the mutiny, and the subsequent eventa, ‘ 

About six miles south of Hsin Ch’eng—a large fortification 
situated a few miles from the mouth of the Pei Ho—and twenty- 
five miles S.E. of this place, is the encampment of Hsiao Char. 
About 9,000 southern troops were stationed there in a number 
of small barracks. There has been much dissatisfaction among 
them because of the hard work required of them in dij ing 
canals, building forte, and cultivating the ground, in addition 
to military duties, and because of their small pay, on which there 
was the mark of shrinkage when it reached their hands, For 
this latter grievance, General Chou, the commandant at Hsin 
Ch’ong, who is said to have amassed a fortune while holding the 
post, is mainly held reaponsible ; and, consequently, for the 
mutiny also. . 

It'was, therefore, arranged, that there should be a general 
rising on the 15th February, at midnight, when their officers 
were asleep ; but on account of some of the companies anticipat- 
ing the time by three or four hours, the movement became 
known, and the officers in charge of the other barracks, by 
promptly cksing and guarding the gates themselves, were able 
to restrain their men, In some cases, Gatling guns were planted 
in front of the gates, which were opened with effect on the muti- 
neers as they approached. Thus only about 2,000 accomplished 
the purpose of the entire body, and as they were prevented from 
reaching the magazines, they have tut a-few rounds for their 
Snider rifles, which are therefore comparatively useless, 

It is stated that had theso insurgents marched direct upon 
Tientsin, they would have been self-announced, and the place at 
their mercy ; for it was over thirty-six hours before it was known. 
here what had transpired twenty-five miles away. The Settle- 
meat would also have been in great danger. And had the entire 
body of 10,000 or 12,000 succeeded in carrying out their project, 
who can tell what might have been the fateful end? As it is, 
no harm has come to any one, but the facts furnish a suggestive 
commentary on the refusal of: U.S. Admiral Reynolds to leave a 
gonbout here during the winter, for the reason that Governor 

i would take care of us, although we were alike cut off from 
flight and help in a sudden emergency such as this might easily 
have become. 





SHANGHAI. 

‘The present mail brings advices from this port to the 9th 
March ; the P. and 0. mail from London Jan. 19 was received 
on the 5th March, 

The annual meeting of the Chamber of Commerce has been 
held, and several subjects of interest were discussed. Among 
other matters disposed of a draft letter to the foreign Ministers 
at Peking, asking their aid in endeavouring to persuade the 





Chinese Government to establish a Mint, was approved; and’ 
the report of the special committee appointed at the last - 


general meeting to consider the subject of trade grievances 
was accepted. The Chairman, Mr. J. G. Pardon, in his speech 
stated, in reference to the Mint question, that the committee 
had taken a great deal of pains and trouble to get up all the sta- 
tistics and data they could upon which to base their information 
for the Ministers. Besides getting information regarding the 
cost of erection and carrying on of Mints at Calcutta, Japanand 
Hong Kong, we have addressed some of the Chambers of Com- 
merce to obtain their views on the subject. Among others we 
paid the compliment to the Hong Kong Chamber, which, how 
ever, seemed to think it was undesirable to make any recom- 
mendation whatever in the matter. He thought some of the 
argumenta advauced by their friends at Hong Kong were not 
very happy. One of the speakers made the very wonderful dis- 
covery, which he seemed to think was only known to bankers, 
that acoinage that could be relied upon for its purity was a very 
desirable thing, and the Chairman—he did not know why— 
looked upon the communication, which stated plainly its pur- 

ose upon the subject of a Mint, as a “ pumping” question ! 
Be thought such arguments could be left to answer themselves. 
All, he thought, would agree on the desirableness of having a 
Mint and a regular and uniform coinage, but a great many 
seemed to have the feeling that there would not be any secu- 
rity ae to its efficiency and purity as regards the silver if lett 
altogether in the hands of the Chinese, but there was no reason 
why it should not be placed under the protection and working 
of foreigners, as many other institutions in China were. The 


Chinese Government now have this subject of the establishment * 


of a Mint under consideration, and they appear favourably 
disposed to it ; and it would be very great pity indeed if thix 
Chamber were to throw cold water, as it were, on the acheme, by 
ay ing to re; with perfect indifference whether a Mint 
be established or not.. What the Committee of the Chamber 

ropused to do was to send this memorial to the Ministers at 

eking, soliciting their opinion upon the general question, and 
upon the prospect of the scheme being favourably entertained hy 
the native authorities, 

Messrs. Bell, Forbes, Gubbay, Hennequin, Holliday, Hubbe, 
Johnson, Lavers, Wetmore and Wood were elected as a Com- 
mittee for the coming year. 

There was a good attendance at the annual meeting of rate- 
payers, which took place on the 6th March. Considerable dis- 
cussion took place ona proposal to introduce the principle of 
the Contagious Diseases Acts, which was accepted by a large ma- 
jority. The Council were authorised to raise Tis. 94,500 by de- 

ntures for the purposes of buying a site and building a police- 
station in ‘Hongk 
taken last year, which was not availed of. A further loan of 
Tis. 10,000 for widening roads, if required, was also authorised. 
A special grant of Tis. 250 to the Museum was sanctioned. The 
most important question that came before the meeting for dis- 
cussion was whether vessels should be allowed to moor alongside 
the Bund for the purpoves of landing and discharging cargo, 
‘This:question has decidedjin the affirmative, and the re- 
sult will probably be that ere long the promenade on the Bund. 
will be a thing of the past, and vessels will be found alongside 
it just as they are along the west-end of the Praya at Hon; 
Kong. Messrs. Bell, Glover, Krauss and Lavers were electe 
Trustees of the Hospital for the ensuing year. 

We take the following from the North China Herald :— 

Two fatal accidents have occurred on sailing vessels moored: 
at the Hongkew Wharf, A native, while assisting in discharg- 


| ing some wire rope from the fore hatch of the Omba, overba- 


lanced. himself, and fell down the hatchway. He was picked up 
insensible, and removed with all promptitude to the Hongkew 
Native Hospital, where; on examination, it was found that he 
was dead, his neck having been broken. Another native was 
heaving at the winch on the house of the Join &. Worcester, 
from which coals were being discharged, when the fore guy gave 
way, and fell on his head, inflicting injuries which resulted in 
his death-on the following ‘dav at the hospital, whither he was 
conveyed immediately after the accident. 

The Fuagskun was the first steamer from this port to arrive 
at Tientsin. Sho entered the Peiho river on the afternoon of 
the 1st inst. following in the track of the Conquest, from 
Nagasaki, with a cargo of coals. The Conquest was fast in the 
ice about three miles up, and the Fungshun, after sticking for a 
short time alongside her, had to break her own way. She passed 
the German gunboat Cyclops bound down, and arrived at ‘Tient- 
sin at five A.M. on the 2nd. The Haining arrived the same day, 
having been unfortunate in grounding on the bar ; and the ice 
had cut a small hole in her side just about the water line. ‘The 
Conquest is also said to be damaged. On her return passage the 
Fungshun passed the Appin and Taku in the river,on the morn- 
ing of the 3rd. Three of the C.C.S. N. Co’s steamers would 
therefore be among the firat four arrivals, the Fungshun. belong- 
ing to the China Merchants’ Company. 

‘The Bussian corvette Haydamack has left for San Francisco. 
It will be remembered that she left Hong Kong in October to 
join the other Rassian vessels ordered to the Pacific, but enco:n- 
tering a heavy gale off the Bonin Islands she wasdeprived of her 


ew, but this was merely a renewal of power’ 
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masts, and narrowly escaped being a total wreck. Her supply 
of coal becoming exhausted, she procured jury-masts from one of 
the Bonin Islands, and under these managed to reach Japan, 
where she obtained coal and then came here to be roparet . 

There is now movred at the Hongkew Wharf the Russian 
schooner Aleut, of only 32 tons register, American measurement, 
which has arrived with a cargo of coals from Nagasnki. She 
JeftSan Frauciscoabout two years ago, made a favourable passage 
acrosa the Pacitic, and has, in the meantime, been engaged in 
seal hunting around the Korean Islands, Her smallness for a 
Pacific passage has excited some curiosity, and several persous 
have been to the wharf to see her. She is manned with the small 
crew of five hands, and belongs to her commander. 


FOOCHOW. 

The China Mail gives the following account of an extensive 
fire at the above-named place :— 

‘We learn tbat early on the morning of the 3rd March a fire 
broke out in Foochow, near the Oriental Bank, and destroyed 
sone hundreds of Chinese houses. No foreign: property was des- 
troyed, but it was fully expected once or twice that the fire would 
attack some of the foreign houses. The fire rayed in the group 
of Chiuese kousea in the bollow bounded by Olyphant’s House, 
the premises of the Oriental Bank, Russell's, Heard’s, Adamson 
and Bell’s and Olypbant’s offices. “Atone period the fire was in 
dangerous proximity to the Duilding occupied by the Oriental 
Bank, and at another time it looked as Fd nothing conli save 
‘Adamson’s place. Fortunately, however, it was a perfectly calm 
night, and the mandarins and their soldiers are said to have 
worked in a manner truly wonderful for them. 

HONG KONG. 

Dates by thie mail extend to the 15th March ; the French 
mail from London Jan. 26 arrived out on the 8th March, and 
the following P. and O. mail of Feb. 2 was received on the 8th 
March. 


Another of the trade combinations among the Chinese which 
have so frequently caused trouble is reported to be likely to 
arise in the Colony, The China Afail etates that the dealers in 
Cotton and Yarn have unanimously resolved to cease trading 
in Hong Kong unless broken silver, like that produced in evi- 
dence at the last Sessions of the Supreme Couit, be accepted by 
the Banks as the curreucy of the place. It adds that this looks 
like another “ Hoppo dodge ” to draw the trade away from the 
Colony ; but that the time has not yet come for the azents of the 
ocein ateamer companies to send their craft up to Canton to dis- 
charge. It seems that the immediate cause for this resolution is that 
Dank-notes are at a high prewium—as high. it is believed, as 
$13 per mille, The premium had gradually risen since the 
Chinese New Year. The native dealers had therefore, accord- 
ing to their ideas, some cause for complaint, They asserted that 
when silver was paid into the banks the manipulation of the 
scales at the banks snvaCaDy brought them in losers in weight 
unless they tender clean dollars and as clean dollars are a 
scarce commodity, it naturally follows that bank-notes should be 
ata premium. 

Consequent upon Sir Arthur Kennedy's departure, a large 
umber of changes have taken place in the appointments under 
the local government, and in addition to those in the civil de- 








partments several are pending or have taken place in the clerical j 


ranks, On the departure of the Rev. R. Hayward Kidd (colo- 
nial chaplain) on leave, it is understood that the Rev. Mr. Davya 
will obtain the acting appointment. Rev. W H. Baynes (sea- 
men’s and acting military chaplain) leaves for home by the Hima- 
lay, and bis duties will be performed by Rev. J. 8. Ladds aud 
Mr. Davys, the former becoming seamen’s chaplain pro tem., and 
she latter acting as military chaplain, in addition ta his other 
luties, 

The China Mail gives the following items of general intelli- 

nee — 

We understand that the price of salt is higher now in the 
Colony than it has been hitherto, The reason given is that 
smugyling in this article has beon looked after with greater vigi- 
lance. From what we can learn, the smugglers took advantage 
of the be at which the Chinese officials closed their seala of 
office, during the New Year holidays, and mavaged to clear a 
profit of some $10,00) out of a capital of about $3,000, ‘There 
is no doubt that a great deal of smuggling is going on, and the 
Balt Commissioner has built special cruisers to put it down. 
The Chun Tung, commanded by Admiral Li, is one of these 
craft. He has succeeded in capturing several amugglers, but 
liberated them all on their promising to “sin no more.” The 
salt seized, however, was forfeited. 

We have seen the prospectus of a new Chinese Insurance- 
Company, that is, a company started uuder entirely Chinese 
anspices. It is to be called On Tai, and ia to have a capital of 
‘Tis. 400,000, divided into 2,010 shares of Tis, 200 each, of which 
Tis. 100 are to be paid up in one instalment, bearing interest at 
the rate of 12 percent. per aunum. ‘The promoters base their 
hopes of success on the fact of the Marine Insurance Office at- 
tached to the Chinese Merchants Steamship Company having 











had to open a new office within seven months of its establish—- 
ment, owing to the requirements of Chinese insurers being #0 


great. 

The following is a list of the naval and military officers and 
troops who departed in the Himalaya on the 3rd inst.:—Royal 
Navy : Commander W. Stewart ; Lieutenants R. 0. Webb, W. 
7. Clark, J. Philips, H. B. Anson, E. A. Bolitho, and G. E. 
Harrison ; Sub-Lieutenants James G. Towling and Charles BE. 
Baxter ; Surgeons A. C. Queely, James Simons, R. A. Brereton, 
and W. C. Sandys ; Assistant-Paymasters C. Jeffreys, Thomas 
Guard, and W. Harvey ; Engineers B, Kelly, G. 
E Bascombe, Stephen Sheldon, O. Tollenham, and E. J. 
Haysman ; Assistant-Engineers Richard J. Hamm and 
H. T. Walton ; Midshipman Charles S. Smith; Gunner Philip 
Cox; Boatswains William Cousins, B, Crowther, and J. A. 
Mahoney ; Carpenter Henry Dye ; 172 petty-officers and seanren. 
and 40 marines. Military: Sub-Lieutenant Clark (to join his 
regiment in Ceylon) ; Surgeon-Major Wilson ; Royal Artillery = 
Sergeant Betts and 2 children, 1 gunner and 6 children; H. M- 
28th Regiment: Sergeants T. Stait and Comston, 8 men, and 5 
women, Army Hospital Corps: Colour-Sergeant Fone, wife 
and children ; Colour-Sergeant Walton, wife and children. 

The following account of the average amount of bank-notes in 
circalation in Hong Kong during the month ending 23th Feb., 
is published in the local Government Guzette :— 








Average 

Banks. Amount. 
Oriental Bank ais hises . $292,670 
Charteted Mercantile Bank 732,167 
Chartered Bank... os 448,791 
Hong Kong and Shanghai Bank 1,554, 877 
Total $3,026,505 


We learn from Hoihow that the Revenue cruiser Feihoo 
(Captain Cooker) left that port for Pakhoi on the evening of 
the 9th March, having on board Mr, McKean (the Commi sioner 
appointed to the new port), for the purpose of establishing the 
Foreign Customs-office there. Mr. Stuhlmann aucceeds) Mr. 
McKean, and is now in charge at Hoihow. ‘The Feihoo, it a TB, 
had the good fortune to save the lives of two Chinese junkmen 
on her passage down to Hoihow from this port, When between 
Nowchow and Hoihow, the two castaways were found clinging 
to aawamped junk which had capsized some nine hours pre- 
viously, the rest of the crew having been drowned. ‘The two 
poor fellows were taken on board, and having been fed, rigged 
up in dry clothes, and provided with a few dollara each, were 
landed at Huihow—quite ready, we expect, to be capsized and 
picked up regularly once a-week on the same favourable terms. 
Captain Cocker has been deputed to survey Pakhoi aud its neigh- 
Dbourhood, and the Fe/hoo will not therefore returo to this port 
until about the middle of April. The port, we understand, will 
be formally opened on the lat Apri 





STRAITS SETTLEMENTS. 


os 
SINGAPORE. 

‘The present P. and O. mail brings advices from this port to 
the 22nd March; the P, and O, mail from London Feb. 16 
was received on the 19th March. We take the following items 
of intelligence from the Straits Times :— 

HLE.Sir William Jervoisleaves for Australia by the Vormanby 
on the 2ud April. Lady Jervois and daughters, with Captain 
Patou, A.D.C., will leave for Europe by the French mailsteamer 
on the 29th inst. In view of their departure a public meetii 
was held in the Exchange on the 16th—the Hon. W. H. ‘Read 
in the chair— to consider what should be done to acknowledge 
in a fitting manner the cordial and friendly interest H.E. the 
Governor, Lady Jervois, and daughters have always taken in 
social matters, and a committee was appointed tv carry out 
the wishes of the commuuity. 

From the 17th to the 30th EE. the Governor, Lady Jervoie, 
daughters, and suite wore the guests of H.H. the Maharajah of 
Johore at the Istana, Joiiore, and on the 19th his Highuess gave 
a breakfast in honour of his Excellency and family, to'which a 
large number of the residents of Singapore were invited, and 
about eighty guests sat down to table. There were no speeches: 
made. Among the guests on the occasion was Mr. Brassy, M.P., 
who arrived here from Hong Kong on his cruise round the 
world in bix yacht the Sunbeam, on the 17th, and left Johore 
homeward bound after the Maharajah’s breakfast party. 

The Hon. Col. Anson arrived from Penang by the P. and O. 
mail steamer on the 19th. 

It has been officially notified ia the Gazette that the Straits 
Settlements join the Postal Union on the 1st April, when postage 
on letters will be reduced to twelve and sixteen cents a Mar- 
seilles or Southampton and Brindisi, and on newspapers to two. 
and four cents, 

The new steamer Loudon Castle arrived here on the mornit 
of the 11th March, and anticipated the French mail by bringing 
the Timss of the 9th February. She made the voyage in the 
unprecedentedly quick time of twenty-eight steaming days, in 
spite of some adverse weather, and she will, moat probably, be 
the fret steamer home with new teas, 
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Mr. J. G. Davidson, late British resident in Perak, arrived 
here from Perak on the 12th March, and leaves for home to re- 
eruit his health. Jt is Mr. Davideon’s intention, we believe, to 
return here, and resume his practice at the Bar. In Mr. David- 
son the Colonial-office has lost the services of a man whoinspired 
reapect and confidence here and in the native States, and whom 
it would have been wise to retain. 

All is quiet in the Peninsula. Sultan Abdullah of Perak and 
his principal advisers are quietly residing here on due allowances, 
waiting the deliverance of the Colonial-office in their case, with 
‘what patience they may, while ex-Sultan Ismail continues to 
Tead the life of a philosopher with his family in Johore territory. 
Sultan Abdullah's eldest sons, Rajahs Mansor and Chulan, have 
‘been brought here to be properly educated for any position they 
may be called upon hereafter to fill. Meantime, the government 
of Perak is administered by the Rajah Muda Yusuf, under the 
advice of the acting Resident, Mr. W. E. Maxwell. All the 
troope have been withdrawn from Perak, except two companies, 
‘who will be removed shortly. The troops have been repleced 

~-by a police force, 500 strong, and a Resident’s gnard, 200 strong, 
nil organised by an experienced military officer. 

The only vessel of H.M. navy stationed here for some time 
_ has been the Magpie, but H.M.S. Growler has arrived from 

ina. 

At the meeting of the Legislative Council Mr. Adamson pre- 
sented a petition, signed by all the advocates and attorneys of 
the Colony, praying for reform in the judicial establishment. A 
statement showing the financial condition of Sunghie Ujong, 
Salangore, and Perak was laid on the table. The Hon. W. 
Adamson made a speech explaining his qualified support of the 
Chinese Immigrants Bill. Progress was made in Committee 
with the Immigrants Bill, the Crimping Bill, and the Loan Bill, 
and a Bill making more summary and stringent the deporta- 
tion clause of the Peace Preservation Ordinance, 1872, 
was introduced by the Attorney-General. On the 13th 
inst. a petition from Mohammedan residents, praying for 
the appointment of a Mohammedan Registrar was laid upon 
the table; further progress was made with the Chinese Tmani- 
grants Bill, and the Loan Bill was read a third time and passed. 

a the 16th the Crimping Bill was put through committee ; the 
Hon, J. R. MacArthur opposed the Deportation Bill as unueces- 
sary and unconstitutional, and was replied to by the Colonial 
Secretary and the Attorney-General, and the Bill was read a 
second time. At the next meeting of Council the Chinese Immi- 
grants Bill, the Crimping Bill, and the Deportation Bill will 
probably be passed, and the Council will adjourn sine die. The 

two measures are viewed with general approval, but the 
first with equally general dislike. : 


Barket Reports, 


IMPORTS. 

Yonowama.—Notwithstanding the continuance of the insurrectionary 
‘movement the dulness prevailing at the date of last report had been 
succeeded by a more general inquiry, and owing to an improvement in 
the value of native currency dealers showed rather more disposition to 
purchase at the low rates ruling. For Yarns the demand had been 
chiefly confined to medium qualities of 16/24, at a slight improve- 
“ment, and Shirtings had been more saleable. Indigo Shirtings and 
Velvets had attracted some attention, but Turkey Reds und Prints 
were very dull. In Woollens there was more demand for Plain Lustres 
and Mousselines, but otherwise the inquiry was very limited. Metals 
were very quiet, and the business done had been unimportant, 

Naoasaxi.—Business had been extremely limited in extent, but 
prices had undergone no material alteration. Grey Shirtings 8} Ibs, 
were quoted $2 ; 7 lbs., $1.75 ; T-Cloths 7 lbs. $1.65; Turkey Reds 
le, 8 3 Assorted Camlets, $15; Long Ells, Red, 121bs., $8.75. 
HEFOO. 

















P -—Mesars. Cornabe ‘and Co.'s Circular says :—Owing to the 
‘intervention of the Chinese New Year holidays scarcely any business 
‘has been transacted. Deplorable accounts continue to be received from. 
the interior regarding the misery to which the population has been 
reduced through famine, and we can scarcely look for much or avy 
improvement in business until after the spring crops are harvested. 
‘The weather so far has been very favourable for the cereals now in the 
ind, and with a continuance of same we may louk for an abundant 

vest, which will have the effect of stimulating the now lagging 
“business of the port, The quotations for Cotton Goods are quite 
nominal, Metals: Both Iron and Lead are saleable, but the inquiry is 

“mot very strong. 

SHaNnonal.—A few orders had been filled by the river up-dealers, who 
had been offering for Camlets and Scarlet long Ells, with but’ par- 
tial success. They had been carefully regulating their prices by those 
current at the auctions, but holders of the special chope and colours 
wanted preferred saving rates for their which current offers 
‘would not give, 

Foocnow.—500 pieces ‘84-Ihs. Grey Shirtings had been sold at $2.65 
Per pioce, Lewd was not in request, and business generally in imports 

very qui 
__, Hoxa Kono.—Mesers. Olyphant and Co.'s Circular says :—Cotton 
‘Yarns: A moderate business been transacted and prices in some 
‘cases have ruled easier, but at the close a be'ter feeling is apparent, 
and former values are ex; to be maintained. ' Piece Goods :' Grey 
Bhirtings and T-Cloths have been in moderate request, and common 
and good White Shirtings have been fairly taken at a slight improve- 














ment, English Drills hardly command former figures. Some few 
hundred pieces of American Drills have boen priced at $6 por piece, 
but the demand is not active, and no large sales could be made ut this 
figure, These are the first American Cotton Goods that have been 
sold on this market for several years, and as dealers are uncertain as to 
their reception in the markets in the interior, they appear to be pure 
chasing a few bales at a time as trial shipmenta. The same feeling 
existe with regurd to American Sheetings, a few smail lote of which have 
been quitted at $3.25 per piece. Woollenn: A small busincsa has been 
passing in most fabrica, but no special change in values is quoted. 
Camlets are moderately inquired for, and good Blankets are readily 
saleable. Metals; Hurd Tin Plates are iu demund, but soft kinds are 
not wanted at present. Lead is in rather better request, but rates are 
irregular. Some business has been done in Yellow Metal at about last 
values, Speculative sales of Quicksilver have beea made tv arrive, but 
the price has undergono no material alteration ; the present stock is 
estimated to be 8,000 to 10,000 flasks, Coals: The aales have been 
4,013 tons of Cardiff at 42s. to 448, to arrive ; 5,300 tons of Austra- 
lian at $9.25 to 8, principally to arrive ; and 250 tons of Formosa at 
$6.50 per ton ex.godown. The value of Cardiff is maintained, but 
‘Australian kinds have been freely offered for arrival at lower rates. 

Cantox.—There bad been very little business transacted during the 
fortnight. Imports were not in request. Lead was alittle firmer, and 
trifling lote had been sold at a slight advance on last mail’s figures. 
W.B. at $8.30 to 8.35, and L.B. at S8.25 to 8.30 per picul. Sales 500 
piculs; stock 700 piculs. Quicksilver was worth $67 to 88 per picul. 

Sincarore.—A moderate business had been done in Cotton Goods, 
there had been little improvement in values although the full in ox: 
change was greatly against imperters. The sales reported wre 15,000 
pieces Grey Shirtings, 71,000 [pieces of T-Cloths, 18,500 pieces of Grey 
supers, 21,000 pieces White Shirtings, 11,200 pieces White Cambrics, 
3,900 pieces T. R. Cambrics, 128 bales of Grey Yarns, 33 bales T. R. 
Yarns and 42 bales of Coloury Yarns. : 

PevaNa.—A moderate business had been done at the previously 
ruling prices, At the close, owing to a sudden collapse in sterling 
exchange, importers were asking an advance, which dealers in the 
meantime refused to pay. Grey Shirtings : Small sales of 6lbs. at $80, 
‘Tibs. at $32, 8flbs. at $35 to $43, according to quality, and of 45-inch 
Q1bs. at $45 to $46. .Grey Supers : Limited sales of 5lbs. at $35, and 
Bhlbs. at $384 to $39. Grey Madapollams: No inquiry. Grey T- 
Cloths : 6lbe. and 7Ibe. in moderate request, and placed at $244 to 
$25, and $28 to $30 respectively. Avsile of 7lbs. Mexicans at §32. 
Grey Yarne: Small sales of 40's at $103, and 30's xt $85. Woollens 
were very dull, and no transactions had occurred. Couls: The cargo 
of Cardiff, ex Jungfrau, 460 tons, hed been sold at $7 ex ship. 


EXPORTS. 
TEA. 

Yoxouams.—Settlements had continued on the same insignificant 
scale previously reported, and the business of the fortnight had pre- 
sented no feature of interest. The P.M.S. City of Peking, despatched 
on the 28th Feb., carried from thia port 226,199 Ibs., viz., 108,151 lbs, 
for New York ; 68,583 Ibs. for San Francisco ; 21,190 Ibs. for Buston ; 
18,466 Ibe. for Chicago ; 14,809 Ibs. for Montreal. The destruction by 
fire, at Hiogo, of a considerable portion of the cargo intended for the 
Coulnakyle would probably somewhat delay that vessel’s departure, 
From present appearances, tho total export from this port, for the 
season, would fall short of last, year’s shipments by nearly 2,500,000 Ibs, 
Total export Ist May to date, 15,433,316 lbs, against 18,181,339 Ibs. 
and 15,807,216 Ibe. in the.corresponding periods of the two preced ing 
seasons. 

Nacasaxt.—The market exhibited no alteration. ‘The export to 1st 
Feb, had amounted to 2,450,204 Ibs., including 633,662 Ibs. to England. 
Quotations : Common to medium, $6 to $8 ; medium to fine, $9 to 
$14. 

‘SHANGHAL—Black : A very small business is reported for the inter- 
val, without any change to note in prices. Settlomonts 1,201 chests 
Hohow at Tis. 124 to 184. Stock : 10,497 chests. Green: An exten- 
sive business, principally in Teenkais and Moyunes, had taken place 
during the fortnight. Prices for all kinds bad been well maiotained 
until near the close, when there had appeared more desire on the part 
of holders to obtain offers, and some of the most recent settlements 
had been made at a decided decline on rates previously current, . 

Foocuow.—Thero had’ been nothing done at this port. The total 
export for the season to England and the Continent (deducting the 
cargo per Sarpendon lost) had been 59,234,377 lbs., against 63,784,240 Iba, 
Inst season ; the export to the United States had been 2,547,019 lbs., 
against 2,666,220 Iba.; and to Australia 16,239,401 lbs., against 
15,383,530 Ibs, 

‘Amoy.—The season was over. 

Cantox.—No settlements had been reported ; it was, however, under. 
stood that about 300 boxes Congous had been purchased and shipped 
‘as new season's Tea, but so much old leaf was mixed with the small 
quantity of new as to render it unfit to be described as now Tea. Tho 
prices paid had not been made public. Further shipments of Scented 
‘Teas had taken place, while about 2,000 boxes were said to be packed 
ready to be shipped. The weather had been fairly favourable for the 
new leaf, although the want of rain was likely to cause some delay in 
the arrivel of the first picking. At Macso musters of new Tayalan 
‘Congou were looked for.in a week or ten days from date. At Canton, 


























first arrivals wore not looked for quite eo soon, unless it may be a fo 


intignifi ‘i 
said i SILK. 


Yoxomasts.—Owing to absence of fine-sized Hanks, and reluctance 
on the part of native dealers to sell at the low rates offered, business 
had been very limited during the first part of the fortnight. Subee- 
quently the rumour of a settlement of the Turkish question had 
induced a few purchases, and the market closed firm at annexed quota- 
tions, Hanks: Best, Noe. 1 and 2, 27s, 8d. to 28s, 5d. per Ib.; good, 
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No. 2, 268, 4d. to 27s, 4d. ; good all round, No, 24, 24s. 11d. to 268, 0d.; 
medium, No. 3, 238, 6d. to 24s, 2d; common and inferior, Nos. 4 and 
5, 21s, 0d. to 228. 9d. Osbiu: Best, 258. 7d.; to 268. 4d.; guod and 
medium, 238. 10d. to 25s. 3d.; Hamateki: Good to best, 18. 6d. to 
20s. 0d.; common to medium, 17s. 6d. to 188.2d. Knkeda: Best, 
28s. 1d. to 298, 2d.; good and medium, 25s. 7d. to 278 4. The total 
comparative export for the season was as follows :— 1878-7, 19,567 
doles; 1875-6, 11,341 bales; 1874-5, 8,837 bales; 1873-4, 11,339 bales. 
The stock was 1,800 bales, against 400 bales at the same date last 
Beason. 

Suaxcnat.—The North China Herald Report says :—A needy holder 
‘opened the market by quitting his stock ona basis of Tls.420 for Blue 
Elephant, but Chinese speculators were buyers at an advance as soon as 
the sale got wind, and the quotation is now Tis. 20 to 25 per picul 
higher. Amongst other market chops 8.8.8. Dollar has been taken at 
Tis.400 and Buffalo chop at Tis. 420 for No. 2; the only other business 
reported is native speculation in Kahing and Woseih Tayssama, The 
‘unaold stock is about 15,000 bales, 

‘Cantow.—Thero had been nothing done until the day previous to 
this mail's departure when private telegrams had occasioned an active 
enquiry. At the close $420 was refused for No. 4 Tsatlee, 


MISCELLANEOUS. 

Naoasaxt.—Tobacco : Small parcels bad found buyers at irregular 
Prices, and at the close there was no stock, Wax wis firm at un- 
changed quotations. Camphor had declined to $13.50 per picul, 
Rice had suddenly advanced 60c., and was nominully quoted $2.39, 
there being no sellers. 

‘CHEFOo.—The first cargo of Brown Formosa Sugar had arrived from 
Takas, but so far no sales had transpired. ‘The market was expected 
to open at avout Tis. 2.70 to 80 per picul. Export produce was very 
scarce, and prices had advanced. 

Hoxo Koxa.—A small supply of Formosa Camphor had been re- 
seived, and ar some inquiry Jexisted for the Indian market holders 
were demanding $16.50 per picul, packed. No Japau cargo was offering, 
The sales of Cassin Oil at Macao had amounted to 85 piculs and the 
bey had advanced to $106. Aniseed Qil touched $190 per picul, but 

since improved and was held for $191 to $192, The stock of 
Aniseed Stars was 200 piculs; the Chinese were buying at $24 per 








picul, 
(@CanTON.—Cassia : $11.70 to 11.80 for cases, and $11.50 to 11.60 for 
mate per picul ; sales only 200 piculs ; stocks increased to 7,000 picule, 
which quantity is reported to very nearly exhaust the supply for the 
season, Cassia Buds, $17.75 to 18 per picul ; no sales ; stock, 100 
for ; Season's supply very small. Cassia Oil: None on offer. Aniseed 
tar, $25 to 26 per picul ; stock, 100 piculs. Galargal Root, 32.80 to 
$8 per picul; small stock. China Root, $3.60 to 3.80 per picul ; no 
sales ; stock, 200 piculs. China Gala, $13 to 13.25 per pical ; sales, 
100 piculs ; stock, 60 piculs, Turmeric : $5.75 to 6 per picul ; no de- 
mand : atock, 200 piculs. Rhubarb: No stuck. Cuntharides, $70 to 
95 per picul.’ Musk: None on offer. Preserves : Chyloong’s young 
stem Ginger, $5.70, best $4.10, cargo $3.50 ; Chowchow best $4.15, 
cargo $3.50 per box ; Attai’s young stem Ginger $4.90, best $3.95, 
cargo $3.40 ; Chowchow best $4.10, cargo $3.45 per box ; Ginger in 
casks of 168 ‘tbe., $12 to13perpicul. Soy : Chyloong’s, $3.80; Attai’s, 
$8.70 per picul in casks of 5 piculs. Fire Crackers : Noderoand ; best 
‘brands full count worth 74 cents, shurt count worth 70 cents per box. 
Matting remained without change, and only in limited request at about 
Previous prices. 

Sixcarorr.—The market for the principal staples fof Export had 
been fairly activefan average amount of business hid been done ; prices 
generally had been maintained, the advices of the fall ia values on the 
Home markets being balanced by the lower rates of exchange freights. 
Gambier was steady at $4.324 to $4.35 per picul in the early part of the 
fortnight, but latterly the price had dropped, the last business reported 
was at $4.274 per picul ; about 1,000 tors have been contracted for ; 
supplies were coming forward rather slowly ; there wasa scarcity of 
Cube Gambier, only one purchase being’ reported. Black Pepper 
opened firmer, a fair business (about 700 tous) reported. White Pepper 
had continued in demand, 210 tons bad been bonght at an advance 
on last quoted rater. Tin had risen in value, 273 tons had been taken 
and the market closed firm. A large business had been done in Sago 
Gour, the supplies due for some weeks had been contracted for at ad- 
vvaneing rates. PearlSago had been in demand at firmer prices. 
Hides were in good enquiry, quotations firm. Horns were in request. 
Gutta Percha had been readily bought at full prices, A fair business 
had been done in Nutmegs. 
$@Pewaxo.—There had been a fair enquiry for Tin, Pepper and Basket 
Sugar during the fortnight. Other articles had been quiet. ‘Tin: 
Upon the fall in exchange taking place, a fair amount of purchases 
had been made; prices commenced at $19.50, and closed at $20.20 
Black Pepper: The quantity arrived had been about 6,200 piculs, of 
which over half had been taken up for Europe and the rest for India 
and China—say 2,709 piculs West Coast at $7.92}, 2,800 piculs Atchin 
at $7.46 to to $7.50, and 700 piculs Trang at $7.10 to $7.15. White 
Pepper: Transactions at $12.90-—Dealera asking higher. Sugar: Pur- 
chases of Penang No, 1 at $6.75 to $7.10 according to quality. 
Nothing done in No. 2. Basket Sugar had been bought at $3.40, 
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FroeMny 1, From May, 
Te74-5 1873-4. 
Toa. ibs, Tbs. 

To New York .. 13,127,857 ...10,952,774 ... 8,409,838 ... 9,167, ‘902 
» San Francisco 3,164,806 .. 4,461,329 ... 3,459,192 ... 2,677,108 
” Boston, Chi- 

cages 2,565,548 ... 1,182,186 ... 996,372 
» England 37,537 .. _ fons? - 
Total —... 18,885,743 16,546,289 12,865,342 11,845,010 
Site. 
YromJuly2, Fron July, FromJnly 1, ¥rom July 2, 
1si8-6. 1674-6. Te73.4 1672-3. 
Bales. Bates. Bales. 

To England 4878 5214 7,365 
» France 8,362... 6,246 5516 
America. 108 5 172 
” Other countries «243. 1,375. 

Total 13,591 ... 11,941 ... 14,428 
EXCHANGES, &o 
<[ior dates see firat page.) 
ON LOXDON. 
at Bank Bills. Credits. Documentary. 

Yokoh 4 a. 4 td. 4a. 9a. 

Sangha * eat anes = if: 

Hong Kong * =} 44. 04. to 4. Ob. 4. Of. 40, 08d. 

ei - OFA. 
Ree Zo] em | ga |e ae 
e aa. praeity ‘al ba. 
MISCELLANTOU 
- ‘At Shanghai, At Hong Kong. 
Bills on India Ra, S07} to ACB 
» vag Ke 





Rar silver... 


9 prem. (nominel> 
Mexican dollars“, 


14 prem (nominal) 
HONG KONG SHARE QUOTATIONS. 


Hong Kong and Shanghai Bank 27 per cent. prea. 
Cor ‘875 per share. 

Tioek, 40 per cont. discount, 

‘Company, $2,000 per share. 














ind Maeno Steambort Company, 11 per cent. dis. 
Hong Kong Fire Insurance Company, $325 per sh 
Union Insurance Society of Canton, $620 per share. 








pel 
Chinese Imperial Loan, £108 10s. (exchange 4a. 144). 


SINGAPORE SHARE QUOTATIONS. 
‘Tanjong Pagar Dock Shares ($140 paid), $135 
Rew Harbour Deck Company ($10 pai, pat 
Singnpore Gas Company (£65 pail, par. 
Galena Mining Company ($*9 paid), 
Singapore Steamship Company (Limited), par. 

















*.° The latest telegrams report the rate for six months’ bank bills at Simgapere- 
4a. Ijd., at Hong Kong 44. fd. a Shanghai be. 6d. 








Shares. 
Tls.500 
100 


Shanghai Dock Company 
Shanghai Gas Company... 
§. Tug and Lighter Company 
French Gas Company .. 
Hong K. Fire Insurance Co. 
North China Insurance Co, 
Yangtsze Ins. Association 
Union Insurance Society 
China Traders Co, (Limited) 
China Fire Insurance Co, 
Hongkew Wharf Co. 
Chinese Imperial Loan . 
Pootung Dock Co. 
China Merchunts' S.N. Co... Nominal, 
«Messrs. J. P. Bissett and Co. report as follows : oH iia 8. Back : 
‘A number of shares have changed hands during tho week, at 21 per 
cent., Exchange 74 ; 22 per cent., Exchange 734 ; 23 por cent., cl 
at 24 per cent., Exchange 74; also for June 30, at 28 per cont, Ex- 
change 74; Shares are wanted, both for cash and June. S.S.N. Co. = 
Shares have been sold, in large lots, at Tis. 95. There are buyers at 
this rate, Sellers ask ‘Tls. 96. Yangtsze Insurance Association: A fair 
number have been sold at Tis. 610. 


THE MAILS. 
= 


Presewt Iwan Mart.—Brixpiat, Arrit 18.—The P. and 0. steamer 
Ceylon, with the India and China mails, arrived here to-day. 

Next Inward Mart.—Svez, Aprit 18.—The Messageries Maritimes 
steamer Anedyr, with the inward French mails from China and Japan, 
left here to-day for Port Said and Marseilles, at which latter port she 
may be looked for on the 26th instant, 

TxwarD MaIL puE May 14.—Gatuz, ArgIL 18—The Messageries 
Maritimes steamer Peiho, with the inward French mails from China 
and Japan, left here to-day for Aden. 

Ovrwanp Mau, or Manc 23,—Gattz, APRIL 17,—The Messageriea. 
Maritimes ateamer Meikong, from Marseilles on March 26, eft to-day 
for Singapore, 











‘Aprit 21, 1877] 
Shipping Gntelligence, 


ARRIVALS. 
At Yoronaua.—From London, Feb. 27, Fiery Cross; March 3, 
Cairnamuir (str.) ; 8, Gadshill (str.)'; from Cardiff, April 3, Laurel. 
‘At SHanaHal—From Sydney, March 3, Joyce Phillips ; from New 
: York, 7, Agate ; from London,) April 18, Gleneara (atr.); from Liver- 
pool, 28, Ulysses (str. 
‘At Hoxa Kexo—From Cooktown, March 2, Mecca (etr.); from 


THE LONDON aND CHINA TELEGRAPH. i7 








ue 





From Asoy.—To London, by sailing vessel, £2 15s. per ton of 59 
cubic feet. 

From Hoxa Koxa.—To London, by sailing vestei, £2 to.£210s, pur 
ton of 50 cubic feet; £3 per ton of 20 cwt. ; to Hamburg, £2 17s. Gil 
per ton of 50 cubic feet ; to New York, £2 per ton of 20 ewt, £2 fx, 
per ton of 40 cubic feet, £3 10m per ton for Camphor ; to Austr 
£2 5s. per ton of 59 cubic feet. 

From Mayita.—Per sailing vessel, to Liverpool, engar, £2 15s. to 
£3 5s.; hemp, £4 5s. to £4 13s, per ton; to San Prancisco, dry sng, 
$11 perton. Per steamer, to Liverpool, via Cadiz, sugar, £4 58.5 hewn, 


gee 




















Newcastle, 12, Panola; from Sydney, 9, Normanby (str.), Orange 
Grove; from Antwerp, April 18, Thingvalla ; from New York, 18, 
Mary Whitridge. 


£5 per ton. 

From S1xcarorr.—To London, by sailing vessel, gumbier, 40s. 
sago and sago flour, in bags 42s, Gu., do. in boxes, 528, Gd.; pepper ane, 
coffee, 52s. 6d.; hides, 60s, To New York, by sailing vereel, light 



































a a prariamtn peta Java (str.) ; from Rotter- | feicht, 60s. to 658, deadweight, 40s. to 50s, per ton. ‘'o London, by 
» A’ Sinoarone From Gardif, March 15, Esmeralda; 16, Euterpe ; | steamer, tin, 20s. per 20 ewt. ’ Sago and tapioca, by meneurement, 
: 20, Elphinstone (str); 21, Essea; ftom’ Rotterdam, '15,'Sourabaya | 80s, ‘To Hamburg, by sailing vessel, gumbier, 520. d.; wago, 558 

ot Peckets from Liverposl, 17, Burdwan ; 20, Aurrere (aur); April 18, | ., From Pexanc.-—To London, by steamer, tin, 20e.; other cargo, 80s. 

3 Demaalion (ett): Brows 2-16" Glausune (ate)! Cantaur (etc. By sailing vessel, sugar in baskets, 60s.; in buge, 478. 6d.; pepper and 
¢ ‘At Penana.—From Sunderland, March 12, Sooloo, Coniscliffe ; from | bides, 75s. 

‘| London, 13, Jungfrau ; from Glasgow, 13, Large. =e 
ae URES TELEGRAMS FROM THE FAR EAST. 
From Yoxouama.—For London, March 11, Niigata Mara, 
From Hrooo.—For Falmouth, f.o., Feb. 28, Devana, THE INSURRECTION IN JAPAN. 
= From Smaxomat—For London, March 2, Patroclus (tr); for New | voi. apan,  uy QPHCMETEMORN) 1 as ing 
: . i - oy .—" Insurgent lefeat an lec owards Hugi. 
c= —Eeh SMa «Gl tier Lec, pl 18 im | om, Aren_— Tipe cd ed ora 

— From Foocuow.—For London, Feb. 20, Florence Nightingale. (nevren's TeLronau.) 

“3 From Aaoy.—For London, Feb, 25, Madagascar (str.). Pants, APRIL 18,—A despatch from Jupanof yesterday's date, received 

pr From Cantox.—For London, March 10, Bonito. at the Japanese Embassy, announces the defeat of the insurgents and 

‘ From Hoxo Koxo.—For London, March 11, Patroclus (str.) ; for | their dight in the direction of Hiuga. TheJapauese headquarters have 

Ly Melbourne, 14, Rio Loge. been transferred to Kumamotto. The insurrection was regarded as 

+e From Mantta.—For Liverpool, April 11, Mary Ann Wilson. nearly at an end. 

M From Batavia.—For Rotterdam, April 14, Drenthe (str.) ; for Nieuwe _———a = 

‘ Diep, 17, Celebes (str.). 

= From Smgarons.—For London, March 8, Fuloon; 2, Kel, Patrocan COMMEROIEL FORTBORIET: 

(etr.) ; for New York, 8, Hera ; for Liverpool, 16, Cadiz (str.). é ‘ni 
Ree Bnet SR, gemma ont, | ot he Marat, Mak ee 
= 19, Titania ; for Hamburg, via London, April 18, Hesperia (str.). tJ q 
f b ihatee:¢ foe Hamsberg, sia Landon, Ape 18, Heepeem Kate) Grey Shivtings, ¥-Cloths, &c, and on the 20th there 
i VESSELS LOADING. further improvement. Producers were firmer in their demands 
= ‘At Yoxonaua.—For Now York, Coulnakyle. in view of the increased inquiry, and where willing to sell at pre- 
of 








For New York, Inverness. 

None. 

For New York and Boston, Pallas; for Australia, 
Empresa of China, Constance. 

‘At Hoxa Koxo.—For London, Anglo Saxon, Carpo, Star of China ; 
for Hamburg, Albatross; for New York, McNear, Mystic Belle, Korsor, 
‘Tyburnia ; for San Francisco, Sumatra, Belle of Oregon; for Port- 
land (Oregon), Edward James, Forward, Aldenbesse; for Australia, 
Spirit of the Age. 

‘At Manita.—For Liverpool, Cadiz, Vanadis ; for New York, Edith ; 
for the Channel, f.0. Valparaiso ; for San Francisco, Quickstep - 

At Cesv.—For London, Dorothea, Peeress ; for Alicante, Nuevo Lan- 






taro. 

At Ito Ivo.—For London, Coldstream ; for New York, Monarchy, 
Spica, Ericsson, F. N. Thayer, Mount Washington ; for Boston, Fonte- 
naya, Favorita ; for Barcelona, Vicente, 

At Srxoarone.—For London, Madras, White Rose, Ettrickdale; for 
Liverpool, Stanley; for Hamburg, Elizabeth Childs; for Marseilles, Stout; 
for New York, Star of the East, Ettie; for Boston, Moltke, 


vious prices, found buyers to greater extent than has been re- 
orted for some time past. Goods were the best to sell, but 
‘arns were also in better request and at steadier prices. 





SHIPPING POSTSCRIPT. 





Arrrvats Nor in tar Tasies.—April 17, at Liverpool, from Ran- 
goon, Strathairley (etr.); 16, at Antwerp, from Maulmain, Soptima ; 
17, at Portsmouth, from Java, for Amsterdam, Veritas ; 18, at Gree 
nock, from Sourabaya, Ilione ; at New York, from Shanghai, Leander ; 
20, at Liverpool, from Ilo Ilo, Ella ; 20, at London, from Rangooa, 
Trident (str.) ; 21, from Shanghai, Borealis ; 20, at Falmouth, trom 
Java, County of Bute; from Yookharaa, Cordelia, 

Deparrores.-—April 17, from Newcastle, for Batavia, Cleta; 14, 
from Amsterdam, for Samarang, Antoinette ; 16, from Rotterdam, for 
Batavia, Noach II; 18, trom Cardiff, for Hong Kong, Titan ; for Anjer, 
Walmer Castle; from Newcastle, for Singapore, Windermere ; from 
London, for Bangkok, Bangkok (tug); 17, from Rotterdam, for Soura- 


At Prvaxe.—For London, Sooloo, 


VESSELS PASSED STRAITS OF SUNDA. 


baya, Mina ; 19, from Cardiff, for Shunghai, Strathearn ; from Sunder- 
land, for Anjer, Claro Babuyan. 


Dati Passep Svgz Canan—April 18, Elgin, from London, for China and 
ate, 





aoe ._ To Japan ; Conrad, from Batavia, for Atsterdam ; 19, Torrington, from 
Fob, 25 Oneota s+ Manila Liverpool Fatterdam, for Batavia ; 2” Priam, irom Liverpool, for Shanghai ; 
x2 a Signe London Batavia Stontor, from Shanghui, for London. 
‘ » 27 Unenima Hong Kong New York ‘SpoKEN.—Jean Pierre, Saigon to Rio Janciro, March 8, 36 S., 17 E.: 
Fed Mar, 3 Highlander Boston Hong Kong | Nola, Singapore to Liverpool, April 6, 24.9 N., 41.6 W. 
9 oo Sidelic Ainoy London CasvaLties.—New York, April 7, the Caroline Behn, Schmidt, 
0 oo M. A. Dixon Swatow Channel arrived here on the 1st inst. from Ilo Ilo with sails split and lost, and 
» New Era ot Hong Kong | everything movable washed from decks.—Rio Janeiro, April 19, the 
or] os Louis Eugéne Singapore Havre Gaetanino, from Antwerp for Hong Kong, has foundered at sea ; crew 
ae » 5 Canmore Sunderland Hong Kong | gayed and landed here—Rotterdam, April 19, the Antoinette, Ouwe- 
4 » Hannah Law Cardiff Singapore hand, hence for Samamng, has put into the Thames, with damage-to 
2 n 7 Atlantic Batavia Falmouth copper, and loss of anchors and bulwarks, and will have to go into <ock ; 
t: a Stanfield Greenock. Singapore the vessel is tight—Batavia, April 19, the W. G. Paton (U. 8. 
»n 8 Valparaigo Manila New York | schooner), Hong Kong, to Channel, with sugar, has been burnt nesr 
» Zeunia Cardiff Batavia Anjer; crew saved. 
» = Nimrod Do. Singapore ‘MISCELLAKEOUS.—Gibraltar.—April 17, passed, Egeria (str.), from 
» 10 Tronside Do. Do. Shanghai, for London ; Hampton (str.), from Batavia, for Rotterdam. 
» Noach IV. Batavia Holland New York,—April 7, the John Bunyan, Graves, from Manila for this 
. paaieesy port, which put into Table Bay on Feb. 17 for repairs, had stem started 


and topgallant-forecastle strained ; she had also sprung a leak, which 


SEU ato nes was stopped by wedges : the resutned her voyage on Feb, 20. Milford, 


From Yoxouama.—Por P. and 0. and Messageries Maritimes 





rd 


Sk 


AWA 


ie 


steamers : Silk, to London, $9 per ewt.; do., to Marseilles, Brindisi, An- 
cona, Venice, $9 ; do., Lyons and Milan, $9.60. Tea, to London, £4 per 
ton of 40 c. ft., or per agreement, Silk-worm Eggs, to France and Italy, 
294 cents per Ib. gross. Per Ocean Steamship Company’s steamers 
(via Shanghai) : To London, silk, $5.50 per bale ; tea, £4 per ton of 
40c. ft.; waste silk, £4 108, do. ; cocoons, £4 108. do.; general merchan- 
dive, £4108. do. Per Pacific Mail, and Occidental and Oriental Company's 
steamers: Silk, to New York, via San Francisco, 8 cents per Ib.; tea, 
to San Francisco, 2 cents; do, to New York, via San Francisco, 4 
cents, To London, by sailing vesse!, £3 103. per ton of 50 cubic feet. 
‘From Suanauat-—To New York, by sailing vessel, £2 15s. per ton of 
40 cubic feot. 
gh tot Fonmosa—To London, by ssling vessel, £87. 6d, per ton of 
owt, 











April 20, the American barque Corea, Stannard, for Batavin, has sailed 
after having shipped a fresh crew. Rotterdam, April 18,'n telegram 
states that the Castine, Avery, from Batavia for Falmouth, which 
put into St. Thomas’ leaky, has found the lesk. Her cargo is appar- 
ently undamaged, and after transhipping 200 tuns of it on board 
another veseel, she will proceed in fourteen days. 





BIRTHS, MARRIAGES, AND DEATHS, 





BIRTHS. 
Antnony—On the Ist March, at Hong Kong, the wife of T. T. Anthony, of a dnugh- 
ter. atill-bora, 
Asutox—On the 7th April, at Little Oun Hall, Stafford, the wife of C. J. Ashton, of 


‘a daughter. 
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Barw On the Mth March, at Hont Kong, the wife of George Murray Buin, of a 
ter. 
Baanazox—On the 16th April, at Genera, Switzerland, the Lady Brabazon, of 
inne 
Deane: 





mer 
‘On “he 7th April, at 349, Angell-terrace, Brixton-road, the wife of Edward 
Denne, of a daughter 
axtaciamOn te ot 
Tranturr—On the 4th of March. at Yokohama, the wife of John Hartley, of a son. 
Swasr—On the 21st Feb., at Osaka, the wife of L. Swaby, of a daughter. 


MARRIAGES. 

Corr, Jagurmot.—On the &th March, at A.B.M.’s Cons 
Chrat Church, Yokohams by the Re ‘syle 
#. H. Garett, M.A. Francis Augustus. fh son 
Than to Elizabeth Therese, only daug' erof J. 

Gove scar Hamonn.—On the 19th April at St. Th 
Dy the Rev, Henry Hawking, assisted bythe Ret . Proctor 
ton of Millis Coventry Frrnsde. Wandsworth common, to Maria Loui 
only dauzhter of the late Henry Hammond, of South smpton. 

Grass “Se4M —On the 10th April at St Mary's, Lamberl, Henry, ercond son of 
George Gibbs, jun. of Clap'iam, Surrey, to Georgina, only child of the late G. J. 
Stinw. of Savernake, Wiltshi 

Hovtnnoox—Gnas.—Ou the 12th April, ab St, Peter's, Belsize-park, by the Re 
Vener, ansieted hy the Rev. H. Sargent, Elward Houlbrosk. of Crosshi 

Chmbruiver, sonngest son of the Inte Rev. William Houlbroo 

innne Corah (Minnie), eldest daughter of Clemout Gibvs, of 49, 


March, at Whampos, the wife of F. Gallagher, tide-surveyor, 


te, and afterwards at 
je, M.A. nesisted by the Rev W. 
of the Inte A 1. Cope. of Peck- 
Iuquemat, of Yokel 
m8 Chureh, Portman 





























R. 






Yorkshire (C 
of Wyke, to. Mt 
Bels ze- 


unre. 
{COLSON.—On the Lith March, at Christeharch, Rio de Janeiro, 
‘son of the Inte Will theson, Glen Morangie, Tain, Rosshire, to 
daughter of P. S. Nivslaon, of Rio de Janciro. 















Barxotos—Goovwrx.—On ‘he 
ron of the Iate Major gen Keynolia (formerly Lith husars), to Sarah Eleanor, 
Asnghter of Goodwyn, ate HM. Madras 

the parish church, Horingham. by 
ed by the Rev RJ, Tharp, vicar 
Robert Willinwson, of Sunny Bank, 
m Kendall, of Neas, in the county of 
















.. .DRATHS. 

@r..cax—On the 13th Aprilf'at The Boltoas, Torquay, of bronchitis, Ellis James 
Guman, aged 67. 

‘Hawrs—On the 6th March, at Shanghai Capt. C. P. Mawes, aged 36 years, a native 
of Maine. U.S.A. 

beh Pat 0s the 6th April, at Constantinople, Mary Anne, wife of Admiral 
Hobart Pach 

7 n the Sth March, at Hong Kong, Matthew Macmillan, aged 43 years 

Head Bngineer at the Chinn sugar Refinery 

Surrn—On the ih April, nt UL: -on-the-Hill, Mary, the beloved wife of Thomas 
Smith, in her 65th vear, deeply and sincerely rogretted 

SriwoLt—On the Ist March, at Yok shame, N, Stiboit, nged 46. 

















Titerature, Science, ec. 
pri 

Among the more valuable works announced as in the press we 
note that Messrs, Longmans have the third volume of Ihue’s 
“History of Rome,” and the eighth volume of the translation of 
D'Aubigne’s “ History of the Reformation The first volume of 
Baron Richtofen’s great work upon China, which will contain 
most valuable information, is nearly ready for publication, Baron 
Richtofen some years back made a long geological and scientific 
journey in China, and the portions of his notes already published 
in this and in the China papers displays great scientific research 
and a thorough acquaintance with his subject generally. In the 
forthcoming number of Petermann’s Mittheilungen will be pub- 
lished a paper on the configuration of the Pacific sea-bottom, 
with a valuable map, embodying the observations made on board 
the Challenger, the Tuscarora, and the Guzelle. Ina paper on 
Lieut, Wheeler’s expedition to Southern Colifornia, Herr Oscar 
Loew revives the question of an early Japanese or Chinese inmmi- 
gration into America. He communicates an hieroglyphic in- 
scription, discovered by him near Benton, in California, and 
which he supposes to contain Chinese symbols. An authorita- 
tive Life of Carlyle is in preparation by Mr. Fred. Martin, the 
compiler of the Statesman’s Year Book. Dr. Abbott’s work on 
Bacon is to be called “ Bacon and Essex,” and will contain fresh 
information as to Bacon’s early years drawn from letters at the 
British Museum. The catalogue of Mr. Ernest Leroux, of Paris, 
contains the names of many worke of interest connected with 
the Far East. The list of “ Export Merchant Shippers” for 1877, 
published by Messrs. Dean and Sons, has been issued. This 
work gives full information as to the kind of goods dealt in by 
all the firms whose names are mentioned in it. It will be in- 
valuable as a work of reference. 

The Atheneum announces the death of Dr. C. Bremiker, which 
took place on the 26th of March, not long after be had completed 
his seventy-third year. Besides many other astronomical works, 
it will be remembered that he formed that part of the Berlin 
star charts which helped to enable Dr. Galle so readily to recog- 
nise the planet Neptune on looking for it in the place suggested 
by Le Verrier, on September 93rd, 1846, His logarithm-table 
calculations also were exceedingly important. Of late years he 
had been taking a large part. in the geodetical operations con- 
ducted by General Biyer, who much regrets his loss. 

‘A comet was discovered by Dr. Wiunecke, at Strasburg, on 
the morning of Friday, the Gth inst., in the constellation Pega- 
sus. Its orbit has since beeu determined by Dr. Holetschek, of 
Vienna, by which it appears that it ita perihelion on the 
14th inst. at a distance from the sun slightly greater than the 
earth’s mean distance; and that it will be nearest the earth about 
the 3rd of May. ‘The elements of its orbit present a great simi- 
larity with those of Comet II., 1827, and a comet seen in 1852, 
and this leads to a suspicion that all three are the same, 

The Past and Future of Ships of War, by John Bourne, C.E,, is 
the title of a pamphlet which we are of opinion contains some of 
the most sensible suggestions ever written on the subject. 


















Justice to China—Under this title, a pamphlet has been 
issued by Mr. Henry Cromptou calling for co-operation and 
assistance in order to diffuse a knowledge of the facta re- 
lating to the intercourse between England and China ; to pre- 


pare the public mind for the discussion of these grave questiona 
of political justice ; and to give a hearty support to the efforts: 
which will be made in Parliament to secure Justice for China. 


It sets forth the well-known views of those who hold that it 
would have bezn possible to establish diplomatic relations with 
China without coercion. The writer states that for forty years 
and more England has pursued a policy of aggression and coer- 
cion towards China, and holds that if we had followed the advice 
of some of our ablest officials, the intercourse between this com- 
try and China might have rested upon peaceful trust between 
the two nations, and we might have avoided the unrighteous wars 
and the crimes, for the perpetration and continuation of which 
we are all of us deeply responsible. ‘The Chefoo Convention im 
taken as an illustration of the coetcion spoken of, the murder of 
Mr. Margary having, the writer holds, been used for the pur- ° 
pose, of extorting commercial advantages; and Sir ‘Thomas 

ade having telegraphed for a fleet with the avowed intention 
of coercing the Chinese Government to submit to the terms he 
thought fit to impose. 





Meetines or Socterizs. 

Lixweax.—April 5, Prof. Allman, President, in the chair. 
Captain Chimmo, the Rev. J. Constable, and Prof. Liversidge 
were elected Fellows. Sir C. Strickland exhibited a specimen 
of Crinum aquaticum, obtained from Grahamstown, South 
Africa, a plant which hitherto has rarely been seen in 
flower in Britain. A paper, “On Ferns collected by Misa 
Gilpin in the interior of Madagascar,” was read by Mr. 
J.G. Baker, Some hundred and filly species had been obtained, 
whereof the author regarded seventeen as new ; many of the 
others also tended to elucidate points is species already partially 
known. 

Cuestcat.—April 5, Prof. Oldling in the chair.—A lecture. 
“ On the Discrimination of Crystals by their Optical Characters,” 
was delivered by Prof. N.S. Maskelyne. After a few general 
remarks on the use, to the chemist, of the methods employed by 
crystallographers, the lecturer proceeded to consider the methods 
of determining the symmetry of crystals by their optical 
characters. 

At the British Archeological Association, on April 4, H. Syer 
Cuming, Esq., in the chair, Mr. J.T. Irvine exhibited a large 
collection of drawings of the little-known Saxon church at Boar- 
hunt, Hants, and this building was minutely described. It hag 
only a nave and chancel, of small dimensions but of well executed 
walling, with neatly-cut groins, which have been worked with a 
chisel, and not with an axe. The joints are remarkably close 
and thin, and from the fact that all the masonry is of Juan 
Abbey stone from the Isle of Wight it may reasonably be con- 
cluded that the date of the building was late in Saxon times, to 
admit of the facilities of transport, in addition to the evidence 
of the neatness of the work. Mr. L. Brock described at length 
the remarkable group of Roman pottery kilns recently discovered. 
at Colchester, on the grounds of Mr. P. 0. Papillon, near ‘Lexden. 
w On April1d, Lord Houghton in the chair, Dr. Schliemann read 
a paper on “Troy, and its Analogy to Mycenz,” and was made 
an honorary member of the Association. 











AMERICAN TRADE 


(tHe Trves.) 


‘The stagnetion of commerce and industry in the United States has 
for « long time perplexed and irritated tho speculative world. The 
depression begun nearly four yenrs ago, and bas continued up to 
this time with scarcely perceptible intermission or relief, As we 
pointed out the other day, the industrial interests of the Union have 
been paralysed since the panic of 1873, and the long expected revival 
has not yet made itself manifest, Standing uvon the verge of 
European war, we are deeply interested in inquiring bow far our trade 
with the United States has been affected by recent and impending 
events. It appears, unfortunately, too evident that the pawors of the 
American people, which in the domain of commercial and incustrial 
progress seemed to be capable of indefinite expansion, have boon hrought 
abruptly toa halt. The distal incidents of the past winter have left 
the people of the United States face to face with both dangers and 
remedies that have been long familiar to Old World societies. The 
Americans bave now, almost for the first time, been enabled to under~ 
stand by practical experience what vagrancy mean, what pauperiem, 
what emigration—and emigration, too, it must be aduitted, from a 
country that still offers magnificent ‘advantages to industrious and. 
energetic men. It is certain, also, that the spirit of the American 
people remains unbroken. A panic of more than three years’ duration 
has not disheartened them ; they are hopeful now as they were im 
1874. We published on Monday a statement of the business failures 
that have occurred in the United States within the last two years, and 
these statistics, although they showed a slight gain upon the aggre~ 
gate amount of capital involved, were not on the whole encou— 
raging. In the first quarter of 1877 the business failures in the 
United States numbered 2,876, while in the first quarter of the 
preceding year the failures of the same class were only 2,806. 
In the year first mentioned, however, the amount of the money losses. 
was much lew than in the latter ; but New York in 1877 was respon- 
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sible for «ne-fifth of the total liabilities of the States, while in 1876 
that city was set down for only one-seventh of the whole, So far as 
New York is concerned, therefore, these statistica do not hold out 
much hope of improvement. It must be remembered, however, that 
the great Atlantic porta depend for their prosperity mainly upon the 
development of traffic in the West, and when there is a larger propor- 
tion of failures in New York there are fewer failures, probably, in the 
Mississippi Valley and on the Pscifie Slope. The moat obvious infer- 
ence from the facta, so far as wo have been made acquainted with 
them, is that the depression which for three years has afflicted trade 
upon the Atlantic Coast has now made itself painfully felt all over the 
Union. 

‘The collapse of American enterprise has been recently proved in 
many other ways. ‘The withdrawal of labour from the market in the 
United States, which some time ago woe regarded as an exceptional 
case, has bevn repeated, over and over again. Emigration from New 
York to Sydney has been attempted, has succeeded, and promises to 
become a regular branch of trade. A few days ogo a steamer left New 
York for Sydney with from 300 to 400 emigrants on board, most of 
them, it is said, artisans with some little capital. and consequently 
the very best class of settlers. This is the third emigrant ship 
that has been chartered for the trade between the United States 
and Australia since the beginving of the winter. We do not 
think that even the most patriotic Americans can quarrel with the 
reault ; for the distreas Intely described by the New York journslists 
‘was so terrible that any meuns of mitigating it ought to be welcomed 
It is not, however, the emigration from the United States to Aus- 
tralia that we have to consider alone, n=r even the evidence, of em- 
‘Darmssment in New York and other great American towns supplied 
bf the statistics of mercantile failures, but also, and chiefly, the effect 

these movements and disclosures upon the actual relations of society 
‘and business in the American centres of commerce. The political crisis 




















with Japan no opium was allowed into that country. After an allusion to 
the manner in which the opium was prepared in India, and the action of 
Government thereanent, Dr. Dudgeon proceeded to speak of the ensy 
manner in which the habit could be formed, and of the deleterious 
effects it had upon the natives, From estimates which he lad made, 
he found that over the whole empire there were something like 20 or 
30 millions of opium smokers, The Chinese were now growing their 
own opium to supply their own market, and starve the importation 
from India, “In these ciroumstances, he maintained that by-and-by 
the Indian Government would require to fibd another source from 
which to derive £8,000,000 of revenue got from the opium trade, The 
lecturer further remarked that the Chinese were sincere in their 
heatility to the opium trade, as was shown in the fact that no soldier 
was allowed to be an opium smoker, and if so he was branded and 
disfigured on his face in order that he might carry the stigma wherever 


he went. 
THE CHICO MASSACRE. 

The American papers contain further particulars concerning the dis- 
closures with regard to the above-named terrible occurrence :—J. M. 
‘Swain, a member of the Council of Nine, has made confession of the 
manner in which the affairs of the council were conducted, which 
‘agrees with previously published statements of the deliberate plans 
which were laid, involving the destruction of property and the taking 
of life, both white and Chinese. Among those whom it seems were 
proposed to the counsel as fit subjects of their murderous designs was 

on. John Bidwell, candidate for governor on the independent ticket 
during the last campaign, who was inimical to the Order on account of 
employing Chinamen on his ranche in the vicinity of Chico. The 
council appears to have been composed of three captains, exch of whom 
appointed two lieutenants. Each captain had a certain district 
assigned him in which to operate. The manner in which the mem- 
bers of this secret organisation laid their plans for burning 
and blowing up buildings in Chinatown and manufacturi 




















im the United States has for a time delayed the settlement of the ques- 
tion among business men, but it may now be taken for granted that 
the policy of President Hayes has received the approbation of the 
country, and that any measures which he may recommend will be 
passed by Congress without any serious opposition. 





COOLIES IN THE WEST INDIES. 

On the 20th inst. Mr. Thomas Blake, M.P., introduced a deputation 
from the Anti-Slavery Society to Lord Carnarvon (with whom were 
Sir A. Musgrave and Mr. Herbert), at the Colonial-office, representing 
the coloured population of Jamaica, on the subject of coolie labour. 
Mr. Edmund Sturge, Mr. Alexander M’Arthur, M.P., Mr. Stafford 
Allen, Mr. F, W. Chesson, Mr. James Henderson, and the Rev. J. W. 
Davies were among the deputation. In the speeches made by the 
members of the deputation it was stated that the expenses of the 
coolie immigration to Jamaica were defrayed by the peasantry of the 
island, which already had an abundant population, quite sufficient for 
the cultivation there. ‘There ware a large number of people prepared 
to work under the conditions of fair pay for a fair day's work, and the 
Postints therefore had just cause to complain thet their money abould 

used for the purpose of introducing the coolies, who really were 
not wanted, and only becume an element of unfair competition, 
an expense, and a burden to the community. Lord Cumarvon in the 
‘course of his reply suid he saw the importance of the question they 
had laid before him, primarily as regarded Jamaica, and secondly 
as reapected other colonies. Of course the question of the criminality 
‘which it was said the coolies imported into the island was a serious 
matter, and one which his bperes 4 hoped Sir Andrew Musgrave wonld 
Bive his attention to #s soon as he arrived there. There was a large 
Jueation how far it was right to apply any part of the public funds to 
importation of etnigrants for the sake of a particular class on the 
island. That was so serious that it should be very carefully considered. 
He could not say that he went with those who called it a sacrifice of 
the majority for the minority. In such cases they could not altogether 
separate one interest of the community from that of another; forthat 
which Lenefited one important interest would generally be found to 
benefit all in an indirect way. In the Crown colony of Ceylon railroads 
‘were being made, costing much money, and which would benefit only 
one particular locality, yet they were paid for by the whole community. 
‘Take, then, the colony of Australia, where there were thousands of 
artisans and labourers, yet a large sum was voted annually for emigra- 
tion purposes. They must not therefore lay down too rigid rules, but 
treat the matter as affecting the whole community. His lordabip added 
that he did not feel satisfied with the present state of things. How far 
his dissatisfaction went was a question ; it was sufficient to induce him 
to louk into it as honestly and fairly as he could. 


THE OPIUM TRAFFIC. 

On the 17th inst. Dr. John Dudgeon, of the Peking Hospital, deli- 
yered a lecture in John-street U.P. Church, Glasgow, on “Our Opinm 
‘Traffic ; its History, Policy, and Results.” He said that though limited 
at the outset to medicinal purposes, the consumption increased so 
rapidly that in the beginning of this century its importation was pro- 
hibited, and it was only within the last sixteen years that its sale had 
been legalised. It had been forced upon the Chinese, even at the point 
of the bayonet ; and the action of this country in that matter was one 
of the darkest blots on our foreign policy, Dr. Dudgeon said they 
ere met to discuss a most important question—a subject transcending 
by far what was known as the Esstern question. It was the question 
of the Far East, involving interests of humanity, of commerce, and of 
our common Christianity among more than one-half of the human 
race — not only our own country, but India and more particularly 
Chin, and through the Chinese, through their emigrating, the world at 
large. He felt sure that it was ignorance of and not apathy regarding 
the character of the evil consequences of this trade which had pre- 
‘Vented the question from being settled long ago by the British public. 
He contrasted the progress of Japan with that of China, and attributed 
t entirely to the want cf opium, an by a stringent clause in the treaty 


































catablishmente in which Chinese were employed, and discus 
the propriety and expedieucy of making way with parties who 
had incurred their enmity, is almost incredible, All the prisoners 
have been removed to the jail in Oroville, the county seat, 
and every precaution taken to render their escape or rescue im- 
powsible. Double guards are stationed within and without the jail, and 
the approaches to the town are protected by an armed force. 
excitement over the diaclosures of the crimiaals is intenee, mingled 
with fear that the determined action of the authorities and citizens 
will not be sufficient to deter other membersof the Labour|Union from 
seeking to avenge the arrest of their companions. Owing to the 
cbloquy cast upon the Labour Union by recent disclosures, the more 
respectable portion of that organisation have denounced the action of 
the Council of Nine as unsanctioned by the organisation; and to 
restore peace and confidence to the community it was unanimously re- 
solved to disband and dimolve the organisation. The Citizens’ 
Committee is working actively to insure a vigorous prosecution of the 
parties arrested. 

THE CHINESE ENVOYS. 

The Chinese Envoys have. since last mail, been present at the launch 
of the Japanese ironclad from Messrs, Samude’s yard, when H.E. 
Kwo made a somewhat amusing speech. Onthe 18th inst. they visited 
the Arsenal at Woolwich, where they were shown the latest improve- 
menta in torpedoes, and witnessed the firing off of the $8-ton gun. 

PERAK. 

In the House of Commons on the 26th inst, Sir Charles Dilke 
will ask the Under Secretary for the Colonies, whether it is true, as 
reported in the London and China Telegraph of the 16th inst., that 
Sultan Yevof is to be installed at Perak, and thst Sultans Ismail and 
‘Abdullah sre to be deported from that country. Whether Sultan 
Yenof is the same person as Raja Muda Yusuf referred to by Sir 
‘William Jervois, on October 29, 1875, as “heir presumptive to the 
throne of Perak,” as “possessing activity and energy quite peculiar in 
@ Malay,” and also as having “expressed a desire to live under British 
rule :” whether any further papers relating to the affairs of the Malay 
States will shortly be presented to Parliament ; whether it is true that 
the Maharajah Lelah has lately been executed in Peruk on a charge of 
being concerned in the murder of Mr. Birch: whether there is any 
kind of foundation for a rumour current at Singapore that beforo the 
Maharajah was arrested a promise was made to him that if he sur- 
rendered his life should be safe: whether he was provided with legal 
means of defence, under what law he was tried, and what was tho 
nature of the tribunal by which he was condemned : and, whether 
hoe ‘Majesty's Government will lay before Parliament a report of the 
tris 












Tas Pactric Man Roure to JaraN.—An extraordioary railroad 
race against time has just been concluded. The steamer City of Peking 
left Hong Kong on February 19, and Yokohama on February 28, 
and arrived at San Francisco on March 17—a remarkably quick trip. 
On March 20 the freight consigned to New York—consisting of silks, 
teas, bronzes, &c., and valued at a very large.sum—was started for 
‘New York in twenty cars of the Continental Fast Freight Line, via the 
Central and Union Pacific and the Baltimore and Ouio Railrvads, or 
what is known as the southern route, The quickest time betwoen 
Yokohama and New York that had ever been made previously was forty~ 
two days by the northern route, and it was determined if possible to 
beat that time now. The train passed St. Louis March 27, Cincinnati 
on the 28th, Parkersburg on the 20th, Baltimore 30th, and arrived at 
New York at six P.M. of the same day, making the transit of the canti- 
nent in ten days, which has never befora beon equalled by a freight 
train, the total time from Yokohama to New York being only thirty 





daya. 

‘Darore CommissarY-GeNneRaL A. Crowper CrooxsHank, C.B., Dis- 
trict Commissary-General, died at Dublin on the 15th inst. He served 
throughont the campaign of 1854-55, in commissariat charge of the 
Cavalry Division from tho landing in the Crimea ; was present at the 
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affairs of Balganac and M’Kenzie's Farm, the Battles of the Alma, 
Balaklava, Inkerman, and the Tchernaya, and the siege of Sebustopol. 
For his services during this campaign he received the wedal and four 
clasps, the decoration of the fifth class of the Medjidie, und the Turkish 
medal. Ho also served on the Chiua Expedition of 1857-58 in com- 
missariat charge of the Expeditionary Field Force, and was present at 
the capture of Canton. He was for some years stationed at Ceylon as 
Assist.-Commissary-General, and was appointed to Dublin in December, 
1872. Tu consideration of his valuable services in the Control Depart- 
maent he was, in 1873, made a Compauion of the Order of the Bath. 

Rates or Postace 70 Sta AND SARAWAK.—A Post-office noti! 
cation announces that the following rates of postage will be chargeable 
in future on lotters, newspapers, patterns, &c., from the United King- 
@om to Siam and Sarawak :—Via Southampton or via Marscilles— 
Letters, 6d. per balf ounce; newspapers, 1d. per four ounces ; other 
Printed papers, legal and commercial documents, and patterns, 2d. per 
‘two ounces, "Vis Brindisi—Letters, 84. per half-ounce ; newspapers, 
24. per four ounces ; other printed papers, legal and commercial docu: 
ments, and patterns, $d. per two ounces. The postage must in all 
eases be paid in advance or the correspoidéence cannot be forwarded. 
The above rates are the same aa those charged under the new scale 
‘upon correspondence to China, the Straita Settlements and Ceylon. 

Masor-GexrraL Joun Pormixorn, C.B., Royal Art., of Mount Pot- 
tinger, Carrick-on-Shannon, nephew of the late Sir Henry Pottinger, 
Bart,, her Majesty's Plenipotentiary in China, and afterwards Governor 
of Madras, and brother, of the late Major Eldred Pottinger, celebrated 
for his heroic defence of Herat in 1836-7, died a few days since. 
Major-General Pottinger entered the Bombay Artillery in June, 1831, 
served throughout the Persian campaign of 1856-57, and commanded 
the Abmednuggur Field Force during the Indian Mutiny from October, 
1857, to February, 1858. He retired from the service on the full pay 
‘of a colonel, and became a major-genoral on the 1st of September,1 363. 
He served the office-of high sheriff for the county of Leitrim in 1867. 

Exus Gimax.—We regret. to announce the death of Mr. Ellis Gil- 
man, on the 13th inst, at the age of sixty-doven, Mr. Gilman was a 
partner in the firm of Messrs. Ashton and Co.,in the China trade, 
which firm ho joined in 1 Provious to that he had been a reaidont 
in tho Straits for eighteen years, and was for some time. partner in the 
firm of Hamilton, Gray, and Ov., Singapore. For some years he hid 
been in failing health, and his attendance to business had become un- 
certain. : 

Tar marriage of {his Excellency Aoki, the Japanese Envoy at Berlin, 
to Fraulein Von Rhade, the danghter of a Pomerunian nobleman, was 
celebrated on the 20th inst. ‘The civil marringe took place at Berlin, 
‘but the Evangelical clergy there declined to give the nuptual benedic- 
tion to the marriage of a Buddhist with a Christian, The religious 
ceremony was therefore performed at the Church of St. Remberti at 
Bremen. 

‘The Swallow, 3, double-screw composite gun-vessel,{774 tons, 892- 
horse power, after a thorough refit, has been commissioned at, Ports- 
mouth for the South-East Coast of America station by Com. John B. 
Warren. 

A Greenwich Hospital pension of £50 a year, vacant by the death 
of Dr. Peter Suther, ‘leputy inapector-general, has been conferred on 
Staf Surgeon John Wilson. 

‘Tue annual meeting of the Society for the Propagation of the Gospel 
will be held on the 30th inst., ut 2.30 pat, at Willis's Roume. Among 
the speakers will be Sir Thomas Wade, K-C.B 
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COURT OF APPEAL. 
DAMAGE 10 CARGO.—THE TERANA (8.). 

‘This was a cause uf damage to cargo, which came before the Regis. 
trar of the Court of Admiralty in April, 1876. ‘The facts of the case 
were, that the Purana, a trading steamer of 1,372 tons register, left 
England with from 1,000 to 1,300 tons of iron as deadweight, and was 
filled up with light goods. She was on a voyage to Hong Kong, and, 
having discharged ber cargo, proceeded in ballast to Manila, where the 
master entered into a charter-party with Mesara. Eugster and Co. to 
loud a cargo at Manila aud Ilo Io for London, passing through the 
Suez Canal. Under the charter-party some parcels of hemp and sugar 
were taken on board at Manila and Ilo Lilo, but, not being supplied 
with a full cargo, she called at Singapore'to fill up. After leaving Lo 
Slo she met with bad weather, and at Singapore bad to undergo some 
repairs. On her homeward v. 2 she had to effect other repairs at 
Atchin, Galle, Aden, Port Said, Malta, and Gibraltar, and ultimately 
arrived, after 127 days’ voyage, in the port of London, and, having dis- 
charged her cargo there, proceeded to Greenock, where her boilers were 
taken out. The plaintiff complained that his cargo of wet sugar, which 
‘was liable to drainage, had become deteriorated to the amount of 20s. 
per ton from the length of the voyage, which should only have been 
ninety days instead of 12 The Judge of the Admiralty Court, after 
reviewing the authorities, said that the depreciation in the market value 
of the gooils was the natural eonsequence of the carrier's delay, and 
that the shipper was entitled to have inclided in his damages the 
difference between the market price at the time when the goods did 
arrive and the tine when they ought to have arrived. From this de- 
cision the present appeal was made. 

A lengthy judginent was pronounced by Justice Mellish, who, in 
conjunction with Justices B: n't James, heard the appeal, He 
said that the question the Court hal to decide was whether, if there 
was undue delay in the carriage of goods on a long voyage by sea, it 
follows as a matter of course that, if there has been a fall in the price 
of those goods between the time when the goods ought to have arrived 
and the time when they arrive, damages can be recovered. In order 
that damages may be recovered, must come to the conclusion— 
Girat, that it was reasonably certain that the goods would not be sold 
until they did arrive ; or, secondly, that it was reasonably certain that 



























they would be sold immediately after they arrived, and that that 
was known to the carrier at the time when the bills of lading were 
signed. It appears to me that nothing could be more uncertain tham 
either of those two assumptions. Goods imported by sea may be, and 
are every day sold whilst they are at sea. If the man who is importing: 
the goods finds the market high, and is afraid that the price may fall, 
he is not prevented, as an ordinary rule, from selling his goods be- 
eanse they are at sca, The sale of goods to arrive, the sale of goods 
on transfer of bill of lading, with cost bills and insurances is a com~= 
tion mercantile contract made every day. It may be that from not 
having samples of the goods, or from not knowing what the perticular 
quality of his goods are, he may have a difficulty in selling them until 
they arrive, but the carrier would not necessarily know that the plaim- 
tiff himeelf is not the original consignee, but a man who had acquired 
the goods apparently by the consignment of the bill of lading whilst 
the goods were at sea. We were told that he was a person who had 
advanced m«ney on the security of the bills of luding. That possibly 
may be the case; but whether he bas done that, or is the purchaser, 
would make no difference. It was suid that the goods were suld ; if 
the person who sells thoin does not suffer the dunage that the pur- 
chaser would suffer the damage. But that is pure speculation. If 
a man purchases goods while they aro at sea no person can say 
for what purpose he purchases them. He may purchase them 
because he thinks if he keeps them for six months they will 
sell for a better sum, or he may want to use them in his trade. 
It is pure speculation to enter into the question for what pur- 
pose he purchases them. In this particular case the plaintiff did 
hot sell the goods as they arrived; he sold them some months 
afterwards, when a further fall took place in the market. Of course, 
he does not seck to recover from the defendant that additional loss, 
but it serves to illustrate how uncertain it is whether he would have 
sold them, If be did not sell them when they did arrive, but kept 
them because he thought themarket would rise, howcan we tell he would 
not have done exactly the same thing if the goods had arrived in time ? 
Therefore, it seems to me, that to give these damages would be to give 
speculative damages—to give damages when we cannot be certain that 
the plaintiff would not! have suffered just as much if the goods had 
arrived in time ; and I think, according to the principles on which the 
Courts have acted in all these speculative and uncertain cases of da- 
mage of this kind, is that damages ought not to be recovered. There- 
fora, npon the whole, we come to the conclusion that the report of the 
Registrar and Merchants is right. Besides quoting the Common Law 
authorities, they said it had never been the practice: in the Court of 
Admiralty to give damages, Though it constantly happened, of course, 
that by collision goods were delayed in their arrival, it hed never been 
the custom to include in damages the loss of market ; and, therefore, 
upon, the whole, wo are of opinion that the conclusion which the Regis- 
trar and Merchants came to was right. The consequence, therefore, 

must be that the judgment of the Court below must be reversed. As 
to the costs, the Registrar and Merchants reported that each 

ought to pay his own costs of the inquiry before them, and we tl 

that ought to be retained, and the appellant should have his costa of 
the arguments in the Court below. 3 & 








Tar Bangauroy or Mrssns, Vivant.—At the Bankruptcy Court 
‘on the 16th inst, the case of Anselmo Vivanti, silk merchant, of Jeffrey- 
square, St, Mary-axe, was mentioned to Mr. Registrar Pepys, sitting am 
Chief Judge, upon an application to confirm a scheme of arrangement, 
On behalf of the trustee, it was stated that the failure took place im 
January, 1873, the secured and unsecured debts amounting to Det weem 
£500,000 and £600,000, the available assets ouly amounting to £9,525, 
a very large amount of property being in the hands of secured creditors. 
To enable the estate to be realised, the principal part of which was 
abroad, the services of the debtor and his staff had tu be obtained, this 
making the expenses very heavy. A meeting had been called for the 
purpose of discussing the debtor's offer to pay over to the trustee a 
sufficient amount to enable him, together with the money in hand, to 
pay a further dividend of Gd. in the pound clear of all costa, he getting 
his discharge. It would appear from the report of Mr. Penn, chief 
clerk, that there was at the present time a sofficient sum to pay the 
proposed dividend, but credit had not been given for a large payment 
made by him in realising the estate. The Registrar said that looking 
at the statement iu the report, he thought he must have further evi- 
dence as to the money in hand. The application would be adjourned 
for a week, the figures being submitted to Mr. Penn in the meantime, 
who would be able te make a supplemental report, “i 

Mans wack Case.—Tue “ Apwrnar Puoret.”"—K aLTENBACEEW, 
Macktzir.—This was an action on a policy of insurance etlected on the 
chip Admiral Protet, aud was tried before the Lurd Chief Justice at the 
last Guildball sittings, ‘The vessel was chartered to carry a cargo of 
rice to Hong Kong, and on going down the river, near Saigon, the 
ship struck on a shoal, She was got off and surveyed, and as it was 
stated that the vessel would cost more to repair than her value when, 
repaired, it was decided to sell her. She wus purchased by a China. 
man, who repaired her, aud she had been engaged in the coasting 
trade. The question raised was whether there had been a construce 
tive total loss, and at the hearing of the cause judgment passed for the 
defendant, Application was now made on belialf of the plaintiff for = 
new trial, which was granted. 

Tue “Dyce Some ” Ca: 


















Judgment has been given by the Ju- 
dicit! Committee of tho Privy Couuell in the ease of © Lord god Lads 
Forester versus the Secretary of State for India,” in which litigation, 
has been going on for thirty years, in regard to the estates of the late 
Mr. Dyce Sombre, of whom’ Lady Forester was tho wi The Ju. 
cial Committee, in 1873, decided in favour of Lord Forester, then 
Major-General Forester, M.P., and Lady Forester, and 430,000 was paid 
ag principal and £130,000 as interest ; appeals arose, however, in the 
Indian Court in regard to certain costa and interest on costs.” By the 
present judgment the decrees of the Chief Court of India were afirmed, 
and the appeala dismissed. 
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LAUNCH OF A JAPANESE CORVETTE. 

On the 17th inst. a corvette, built from the designs and under the 
supervision of Mr. E. J. Reed, M.P., was launched st Hull by Earle’s 
Shipbuilding and Engineering Company, in the presence of several 
members of the Japanese Legation, the vessel having been built for 
the Japanese Government. ‘There were also present Sir Spenoer Ro 
bineon, Mr. E. J, Reed, M.P., the Mayor of Hull, and several ladica 
and gentlemen. The vessel was named the Kon-go by Mra. Lane, wife 
of the English Secretary of tho Legation. The Kon-go is a composite 
corvette, but hor engines, boilers, and magazines are protected by a 
belt of armour four and a-balf inches thick. The Kon-go is the first 
vessel of her class which has been so protected. She will be supplied 
with engines, also constructed by Earle's Company, which will work up 
to 2,500-horse power, aud the contract apeed is thirteen knota. She 
will be barque.rigged, and her spread of plain canvas will be 12,000 
square yards, her total area of sails being 17,000 square yards. Her 
armament will consiat of twelve Krupp guns, some of them capable of 
throwing steel shells of 142 1b. One of these guns is placed on a 
“racer” in the stern, and it can be trained either to fire direct astern, 
broadside, or forward of the beam. In like manner her forward guns 
are to placed as to fire right shoud in a Tine with the keel, broadside, 
or abaft the beam. 


GERMANY. 


tages 
(FROM OUR OWN cornksPoNDENT.) 
Hameure, Apait 17. 


‘The past week has beon a remarkable one for the constant uncer- 
tainty about the political situation ; on the one side hopes are still en- 
tertained that a final diplomatic act atill ‘may avert the threatening 
-storm, whereas on the other side the Pessimists are persuaded that be- 
‘tween this and a year the whole of Earope will be in flames. Businesson 
-our Exchange therefore is best compared with a heavy loaded vessel in 
a gale of wind, labouring heavily over the towering waves, and every 
‘moment expecting to tumble down, head foremost, into a watery grave. 
“The tradesmen and money-people go about, their heads hanging down, 
and but for the approsching summer no doubt suicides would have to 
be counted by the dozen. But even the spring does not appear to fulfil 
what it promised ; the beautiful weather about which we could report 

“of late, since the middle of last week has altogether changed for the 
wore ; heavy and dry casterly winds, accompanied by an unusually low 
temperature and frosts at night, render the weather vory unpleasant, 
and coughs and colds are the order of the day. But to the farmer the 
present weather is weleome ; the acres are becoming dried and fit for 
the spring labours, and unless the month of May should be unusually 
‘bad a productive summer and a good harvest may still be hoped for. 

‘The public attention to a great part is absorbed by the visit of the 
Crown Prince and Princess ; the high visitors are expected on Thurs- 
day, and will be accompanied by Princo Wilhelm (eldest son) and 

Prince Heinrich (seoond son). ‘The City of Hamburg in consequence 
‘will have not only two future emperors within its walls, but also a 
future gracd admiral of the German navy. The preparations made 
‘are really grand, and the Queen of England, no doubt with great satis- 
faction, will read the reports about the hearty and noble reception of 
her children and grandchildren in a city which not many years back 
‘was regarded as an English colony on the Continent. 

‘The German Reichstag has re-assembled after the Easter holidays on 
sthe 10th of this month, and on Friday, the 13th, the letter of the 
Chancellor, announcing his periodical retirement, has been debated. 
Members of nearly all sides of the Houso expressed their regret on 
‘this occasion about Bismark’s fatigue, and wished him the best success 
of his repose ; they also hoped the Chancellor after his return would 
be able to partake in the work of the Parliament. 

‘Mr, Loowe, Meniber of the Reichstag, has brought in a motion ac- 
-eording to which the abolition of iron duties, which took place on the 
st of January, 1877, shall be paralysed by an excise of m.0.75 per 
‘cwt. on the greater part of iron-ware, with the exception of ma- 
-chinery ; but this motion has not much prospect of being accepted. 

‘The International Bank at Hamburg has published her report and 
palance-sheet for 1876, and I give you the following extract :—The 
reduction of the capital of the establishment has now been finished, 
‘and the capital amounts at present to fifteen millions, consisting of 
30,000 shares of m.500 each. The gross profit of the past year bas 
been at the rate of 5§ per ceat,, out of which, after making deductions 
and providing reserves, a dividend of 3 per cent., shall be distributed, 
The establishment owns 61,600 shares of the International Bank of 
Hamburg and London (Limited), paid with £9 each, Among the 

assets the following items are to be found :—Cash, m.28,386 ; bills of ex- 

change, 1.203,521; stocks, m.15,150,004; liabilities belonging to share 

capital, 12.15,000,000, bills ofexchange, m.168,619 ; deposits, m.436,546; 
reserve fund, m.185,279 ; special reserve fund, m.130,000. 

Germany has long felt the necessity of obtaining colonial possessions 
‘a a means of indirectly supporting its navy, which she is very desirous 
to increase; and she has latterly been looking in the direction of the 
Pacific Ocean. Some weeks back news came to hand that a friendly 
alliance had been effected between Germany and the Tonga Islands for 
the establishment of factories and navy stations, &c., and although this 
news did not meet with full credence it is now regarded as authentic, 
‘and the report has come from Berlin that the above-named “friendly 
alliance” will be laid before the Imperial Parliament for sanction a8 
soon as the House reussembles, 

At the commencement of the year 1876 the Hertha (screw frigate), 
coming from Jupan, showed the German navy colours in the western 
Part of the great ocean, especially at the Palaos and Pelew Islands, at 
the same time informing the natives of thease islands that German 
settlers enjoyed the protection of a strong and formidable mother- 
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country as well 2s the relatives of other European nations ; and the 
“Archipelago was also visited by the Gazelle, the upchot being a treaty 
of friendship and alliance with Germany, but not involving any re- 
sponsibility on that country.. ‘The memorandum sets forth the import- 
‘ance of a naval depot in this direction, The larger portion of the 
reaidents on the Tongas are ut present Germans. 


PRODUCE MARKETS. 

Our Produce Markets bave been influenced by the warlike aspect of 
politics durivg the past week ; all articles which will be in a better 
demand in caso of « war betwoen Russia and Turkey wont higher in 
price, while all other articles remained rather dull. Money remains 
‘abundant, and the rate of discount in the open market is unchanged— 
3 to 4 per cent. 

Rios has shown a quist tendency, and transactions of importance 
did not transpire ; 6,000 bags arrived from Japan, per Osburgha, have 
changed owners already afioat. 

‘Tea is in little demand ; from first-hand parcels only the sale of 
600/16 boxes Imperial is reported. 

Cortox.—Buyers have been very much reserved, and besides several 
parcels of American provenienca, 50 bales South Sea Island have been 
sold. 


Sricrs.—Nutmege, native, m.5.60 to 6.20 ; Mace, m.4.70 to 4.90 per 
kilo. Cloves are ia good demand for consumption ; Zanzibar quality is 
quoted 1.142 to 143 per 50 kilo. Popper dull ; Singapore quality m.33 
to 38} ; Penang quality m.36 to 36} ; White m.69 to 80 per 50 kilo. 
Exchange: London, three months, m.20.32 to 20.28 per £. 


SHIPPING. 


In consequence of the prevailing easterly winds the arrivals have 
been scarce, but departures were numerous, and our harbour at present 
does not represent a great number of vessels, The business be- 
tween here and the Far Eust seems slowly to be recovering ; cargoes, 
although only to be bud at low rates, aro lees ecarce, and there is all 
appearance of a middling but steady business. The barques Adolph, 
Horn, and Vege, Nortvedt, both for Hong Kong, have left with full 
cargoes (both being chartered at a lump sum); the Galatea, as., 
Boehme (German Steamship Company), has also left for her usual 
route, being a full ship, The Bellona, as. Abrevs, has arrived from 
China via Amsterdam, and the Peter Godeffroy, Wendt, from Papeite. 
The Woodville, Nelson, Meteor, Dinckelberg, and Marco Polo, Zaeger, 
have taken the berth for Hong Kong ; the Adolph, Hupfer, for Shang- 
hai ; and Gerhardine, Hansen, for Singapore. ‘The Bellona, a.s., is ad- 
vertised to leave on the 30th April for China ; the Anna, Moennich, for 
Singupore ; Ino, Mahn, for Bangkok ; and Vesta, Schomer, for Manila, 
‘ere still loading. It is a long time since our harbour contained so 
many vessels on tie berth for the Far East as at present, a proof of the 
existence of » bettering business in thisdirection, The passenger trade 
to New York, &c., is worse than ever. 





HOLLAND. 
—o 


(FROM: OUR OWN CORRESPONDENT.) 
AmareepaM, Apnit 18. 

‘Yesterday our members of Parliament met ; the first sitting was, of 
course, not very interesting, excepting the communication that Mr. A. 
Kayper will resign his membership on June 1. To-day the members 
of the Liberal party met, in order to discuss the Lower Class Instruction 
Bill. The question, however, is, whether this Bill will be laid before 
the members. Up to this moment there is no answer of the Minister 
on the section report, and it is very doubtful that this will occur, 
‘What may happen is sti!l an enigma. It was discussed, some days ago, 
that Messrs. Van Lynden and Heemskerk would change, because the 
first-named had more chauce than the Premier, but up till this moment 
there is nothing which confirms this rumour. It thus appears that 
things will remain as they are; and asa matter of course, when the 
Lower Claas Inatruction Bill will not be discussed before the elections, 
which will take place in the month of June next, they will bear a moat 
calm and peaceful character. Several candidates aro already brought 
forward, but their success is just like that of the International Flower 
Show, which has to struggle against rough weather, whilst the flowers 
fare enormously dameged by the starp northern winds. The Royal 
Family left this capital, and returned to the Hague. 

‘The ‘Change bas been dull since my last report, The quotations of 
every Fund have gone lower every day. Stoppagefof payments of course 
resulted ; even the most solid and well-known house of Messrs. L. A. 
Kesper and Zon failed to full its engagements. It is said that the 
liabilities reach an amount of nearly two millions. Theactual atate of 
matters must change, if we wish to avoida crisis, Capital remains 
most plentiful, and even at 2 per cont. or less large aums of m 
can be had, but, of course, against a security uf which nothing can be 
said. The actual state of things is most wavering, and I am of opinion 
that most disastrous occurrences will take place. The engageinents 


ae enormous, whilst the capital is melted by those who engaged them- 
selves. 











Austerpan, APRIL 19, 
Yesterday a Bill wus laid before the Chamber, proposing. to make 


dry land of the Zuyder Ze and to construct a canal between Amster 
dam and Cologne. 

‘At the elections, which took place yesterday here and at Tiel, Messrs, 
C. Van Heukelom and W. H. De Beaufort obtained the majority, re- 
ceiving respectively 481 and 759 votes. 

The King has appointed Mr. H. Schroder Visser secretary of the 
Dutch Trading Company, and bas conferred the Grand Cross (knight 
hood first class) of the Order of the Golden Lion of Nassau upon the 
Lieutenant-General Verapyck. 

Mr. P. Brooshooft, editor of the Sumarang Courant, will start for 
Java in the month of August next. 

‘The Dutch Sugar Refinery established here has 


stopped payment, 
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THE MERCANTILE BANK MEETING. 

THE discussion which took place at the meeting of the 
Chartered Mercantile Bank with reference to the system 
adopted by that establishment of rendering half-yearly ac- 
counts has ended, as was probably most desirable, in the 
motion to make an alteration back to the old yearly sys- 
tem being withdrawn. There can be but little doubt that, 
as the Chairman pointed out, the plan of half-yearly meet- 
ings has at times some disadvantages. One of these was, 

-as a matter of fact, experienced by the Bank during the 
‘last half-year of 1876, and some disappointment was felt 
on a comparison of the two half-years’ business, although 
‘that of the first half and of the whole year was satis 
factory. It is, however, one thing not to adopt a prin- 
ciple, and another to “ cry back” from it when it has once 
become established, especially if it have been in force for 
any number of years, Certainly,unless the shareholders had 
expressed themselves unanimously in favour of the change 
back to the old system, it would have been a mistake to adopt 
it. The Directors, we think wisely, took their stand at this 
point, and the opinion as reflected in the room being by no 
means unanimous, no change will be made, So far as the 
difficulty which caused it to be discussed at the meeting 
on Tuesday is concerned, it is really somewhat of an imagi- 
nature, when looked at from a practical point of view, 
as the result of the Bank’s business for the year has, con- 
sidering the difficulties that have had to be contended 
against, certainly been satisfactory. A little more careful- 
ness in the half-yearly report and in the views based upon 
it, is probably all that isrequired to prevent a recurrence of 
the dheappotttinent which has been experienced, and as 
this has been promised by the Chairman, we make no 
doubt that shareholders will have no reason to complain in 
the future. 


THE TELEGRAPH IN CHINA. 

THERE is nothing mote necessary in studying the affairs 
of China than to bear in mind that the Chinese are in 
theory very different from what experience has long proved 
them to be in practice. In theory, China is simply sta- 
tionary. She claims to have attained to the highest point 
of civilisation, and to hold that any shortcomings which 
may be found in: her actions are the result only of her 
having deviated from the line marked out for her by her 
ancient philosophers, and pursued in older times by her 
rulers, With a nation so minded it might well seem im- 
possible to introduce anything in the form of modern im- 
provements ; and, if she adhered in practice to the preten- 
sions which she makes upon abstract grounds, all hope of 
bringing her into harmony with modern civilisation would 
have to be abandoned. It is not surprising that for long 
years thoughtful and well-informed people considered that 
the obstacles in the way of bringing the railway and the 
telegraph into China were insuperable; and yet, upon a 
small scale, both have now been introduced, and by the 
latest advices from China we learn that one of the most 
influential of the Chinese officials, Tina Fooral, is anxious 
to establish a line of telegraph between Amoy and Formosa, 
It is impossible in the face of such facta to consider that 


the Chinese are so deeply imbued with admiration for the 
old and contempt for the new, as, if we took them literally 
at their word, would appear to be the case. The truth is 
that, like many other nations, the Chinese have had, as 
time went on, to recognise that rules and principles, how- 
ever wisely conceived, have to be modified to meet chang- 
ing events and altered circumstances. Like Rome in an— 
cient days, China has had to deviate from the strictness of 
her principles by the introduction of something like legal fic—- 
tions, by means of which she is able to adapt herself to altered 
circumstances while maintaining thetheories applicable whem 
the nature of her relations to other nations and the internal 
state of the country were both. widely different from what 
they are at the present time. No people have a better appre- 
ciation of practical advantage than the Chinese, and it is 
at this point, as those who were acquainted with them have 
always foreseen, that we have the best hope as to the ulti- 
mate introduction of foreign improvements. Recent events 
undoubtedly go to show that this viewof the subject is 
correct. The Chinese in theory are at the present day very 
much the same as they have heen for centuries ; but while 
maintaining their old-fashioned views they still show a due 
appreciation for the practical. ‘The desire on the part of 
Ting-Foorat tohave a line of telegraph constructed between 
Amoy and Formosa is an illustration in point. Chinese 
mercantile men who are always in the van of progress have 
long become familiar with the advantages of telegraphy ; and 
we now find that one of their leading officials sees that 
similar advantages might be gained in regard to State 
affairs. The circumstance is undoubtedly satisfactory, and, 
combined with other indications of a like character, gives. 
room to hope that at last the crust of opposition on the 
art of the official classes is becoming broken, and that 
China will yet see her way to adopt modern improvements, 
not, as has been expected in some directions, by some sud- 
den change, but gradually and steadily, as in each case she 
recognises her advantage in so doing. 
—— 


THE SULU TREATY. ne 

In another column we give the Convention entered into 
between our Minister and that of Germany at Madrid 
with the Spanish Government, in regard to the Sulu Archi- 
pelago, which was signed on the 11th March, as we have 
already announced. It is very satisfactory that this long- 
vexed question has been brought to a termination, and we 
have to express our appreciation of the action of the Fo- 
reign-office in this matter. We cannot, however, refrain. 
from suggesting that in cases like this, where mercantile 
interests are seriously affected by a stoppage of trade, 
greater expedition should be used in removing the obstacles- 
and in the publication of the correspondents for the infor- 
mation of those interested. It will be seen that the de- 
spatch of Mr. Layarp, our Minister, and the reply of the 
Spanish Government, are dated April of lastyear, and during 
this interval all inquiries at the Foreign-office and in the 
House of Commons havebeen met witha stereotypedanswer: 
“ The matter is still under consideration.” It is quite ap- 
parent that the firm and able letter of Mr. LayarD pro- 
duced an immediate effect on the Spanish Government, and 
they at once conceded the rights claimed by our Minister, 
on behalf of British merchants and shipowners, In'regard. 
to the Convention itself, the most important point to notice 
is that it does not actually touch the question of the rights 
claimed by Spain in the Archipelago, but is confined to 
causing that country to recognise the indubitable fact that 
at all events she has no right to levy taxes upon trade 
conducted at any places which she does not occupy. Ina 
commercial point of view the Convention is all that can be 
required, but some diplomatic questions of importance may 
yet possibly arise on this subject. 


A Posr-orFicz notification has been issued stating that. 

i the rates of postage from the United Kingdom to Siam and 
Sarawak, via Southampton, Marseilles, and Brindisi, will in 

future be the same as to China, the Straits, and Ceylon. 





THE appointment of Mr. JoHN Popg-HENNESY as “ Go- 
{vernor and Commander-in-Chief of Hong Kong and ita 
‘dependencies ” was officially announced in the Gazelle of 
the 17th inst. 
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CONSULAR REPORTS ON CHINA. 
(Continued.) 
Sir Walter Medhurst, in his report on the trade of Shanghai 
for 1875-6, in noticing that the prices of silk in the middle of 
December of the former year raled 3 per cent. over home rates, 


. attributes this state of things to various causes, one of which is 


the new system of telegraphing, offering the silk on the home 
markets, and working fur reduced commissions, thus establish- 
ing a very keen competition. Another is the large and increasin 
production in Europe, with accumulating stock of Italian silk, 
and last, but not least, “forced sales.” The natural result of all 
this is heavy losses, fcllowed by panics and failures in the trade 
throughout Europe and China. 

Some very valuable facts are given with reference to Chinese 


“Danks. They are, it appears, generally composed of a limited 


number of partners, w upply such an amount of capital 
as they may consider sufficient for the business they pro- 
to transact. The largest paid-up capital of a Chinese 
in Shanghai is Ts 100,000; others have Tis, 20,000 
to Tis. 60,000, and some have not more than Tis. 2,000 to 
Tis. 3,000.’ These last confine themselves to money-changing 
and transactions with the shopkeepers and petty traders, The 
operations of the bankers with whom foreigners have dealings 
are in many cases very large, and all of them make the utmost 
Possible use of their credit. Muny of the partners in these 
ks are wealthy men, and, besides their share of the ca pital 
their money is at the command of the bank in times of pressure 
or to assist in carrying out its operations. They have also cor- 
respondents in the large cities near Shanghai, who send down 
fonds when the rate of interest becomes high. The ability of 
the bank to meet their obligation is to a t extent insured by 
the custom which prevails among them of having several settled 
times during the year, when all liabilities on orders are dis- 
charged. ‘The business in exchange with the provinces in the 
interior, and the bills drawn by Chinese against their transac- 
tions with the Treaty porta, all pass through the Shane banks, 
many of which have establishments in Shanghai. 

Referring to the constitution of Shanghai a port of registry 
in 1875, Sir W. Medhurst says that, had facilities for registra- 
tion been provided for several years before, when they were first 
20 strongly advocated by his predecessor and himself, in order 
tozmeet the extensive business in ship tranafers at that time 
carried on, and to correct the irregularities then prevalent in 
the employment of the flag, the enrolment of Shanghai amongst 
the ports of registry would have been productive of much real 
Denefit to the trade, and a vast number of ships now sailin; 
under foreign flags would have been added to the roll of British 
registered shipping. But, notwithstanding that the institution 
has been thus tardy in its introduction, it has nevertheless 
proved of great service to proprietors of cuasting craft, who, re- 
‘siding on the spot, are enabled to own vessels and to effect their 
transfer without being driven to the alternative of communicat- 
ing with stations at impracticable distances. The office of re- 
gistry has, moreover, ita utility in exercising a careful scrutiny 
‘over sea-going vessels, which are apt, at this distance from 
home, to infringe Acts of Parliament, to the serious detriment of 
life aud property. 

In the report on Chinkiang, by Mr. Stronoch, the most interest- 
ing. remarks are those which relate to opium. The statements 
which he makes are, of a very serious character. He says :— 

The traffic in this article during the year received an extra stimulus 
from a combined action among several of the foreign merchanta ta 
evade the likin tax of thirty taels (say £7 12e,) per chest by smuggling 
the drug past the tax stations in armed boats, which fonght the 
revenue bouts if necessary. A number of native craft. were despatched 
‘every evening from the Concession Bund, some containing no drug, 
and intended to act as decoys for the cruizers should these come to too 
close quartors with the real drug carriers. The authorities reduced 
the tax to sixteen taels per chest, and this measure at once put a stop 
to the above wholesale smuggling ; but the old petty modes still con- 
tinued, as if the difference had just been the price the smugglers were 
willing to pay in armaments and large enterprises for evading the re- 
mainder of the tax. The state of the likin revenue would appear to 
confirm thia conjecture, for the total income was the aume before and 
after the reduction. This fact has been a puzzle to the superiors of 
the local authorities, and the explanation they satisfy theusselves with 
is the latter have gone in league with the foreigners, a theory 
which is ready to hand for most occasions against un official, but 
which to foreign eyes fuils vo meet all the fact of the cise. The traffic 
in the drug is carried on with much risk, from the fact that recovery 


of claims for balance of account through the authorities is almost 
hopeless, 








THE IRON CLADS FOR JAPAN. 
(DAILY TRLKORAPH.) 

In his speech at the launch the Chinese Ambassador gracefully al- 
lauded to Japan as, geographically, “the England of tbe East.” Pur- 
suing the figure, we may be permitted to bope that the insular Empire 
will succeed in maintaining the same friondly attitude towards tho 
neighbouring territory in the Pacific which Great Britain baa beld 
towards the adjacent Continent in the Atlantic, and that, according to 
the wish expressed by Kuo, “the nary of Japan will never fire a shot 
‘except as an ally of China.” Thore is no reason why the two nations 
should not continue to preserve of mutual amity. Their 
political interests are wholly distinet, whilst there ia nothing in their re- 








ciprocal commerce which need raize the least shadow of joalousy. The 
population of China is alredy more than sufficient to gratify the ruling 
Ambition of any Government, and the extensive plaine lying immediately 
westward and falling by degrees into the ion of the Celestial 
stuthoritiea ought to be deemed sumple for the necesitice of the people. 
Moreover, China and Japan are connected by bonds of race. The in- 
habitants of both countries are Mongolians, though, like the English, 
the Japanese are of mixed origin. They also, to a considerable extent, 

rofeas the stme religion of Buddhism. The Chinese classics form am 





g | important branch of Japanese education, and the alphabetic characters 


in the languages of both are identical. A rupture, consequently, be- 
tween communities so intimately bound together would be simply un- 
natural, The most notable fact in the modern history of Jupan is the 
rapidity of her progress in conforming to Western civilisation. In this 
respect she has utterly outstripped her continental neighbour. When 
Commodore Perry, in 1852, thundered at her gates, and threatened 
to bumbard Yeddo if the Government of;the Mikado refused to 
enter into commercial treaties with the United States, she was still 
in her original condition of political and social stagnation, blindly 
wedded to the institutions of the past, and regardivg contact with 
Weatern nations as necessarily involving shameful degradation. Lord 
Elgin found Japanese society in 1858 essentially » feudal structure 
under the oppressive sway of the Shoguns of the Tokugawa family. 
Che Samurai, or military nobles, dominated the peasants, The Etaand 
the Hinin corresponded to the miserable pariabs of India, and peculay 
tion was universal among the Government officials throughout the coun- 
try. Long after treaties were signed aud ports were opened, resistance 
to foreigners continued to be munifested in murders of French and 
EnglisP subjects. The central suthorities found theiseives impotent 
to enforce the provisions of the Treaty with England against the fierce 
opposition of the Daimios and the Sako party, who worried the Governe 
ment to adopt once more a policy of exclusiveness and close the porta. 
The revolution against foreigners at length impelled the representatives 
of the ancient régime to burn the Emperor's palace and behead certain 
of his Miuisters, who were favourable to the introduction of modern 


ideas. 

‘The extent to which political and social change has passed over the 
country within the last sixteen years, however, ia unprecedented im 
the annals of the world. There still remains a Conservative section in 
the community who apprehend mischief from the speed with which 
old opinions and customs have been displaced by new. But the prov 
gressive element exerts the stronger influence, and to all a} ce 
the danger of serious reaction is past. A syatem of education bas been 
established on Western models, and teachers from Enrope and America 
are engaged in directing school instruction. Normal training institu- 
tions for the preparation of teachers are also in force. Scientife agri- 
culturists from the United States have been employed to teach the 
people the art of cultivating the soil, and cottun and silk mills in 
several cities occupy many native hands. The designations of the 
Eta and the Hinin, and the humiliating distinction formerly existing 
between them and the other classes of society, are alike cancelled. 
‘Those who bore these despised names are now enrolled in the general 
register of the population, and as regards tlieir social position and the 
methods open to them of gaining a livelihood they are un a level with 
the rest of the people. The Emperor is also deeply concerned for the 
encouragement of female education, on the principle that without good 
and intelligent mothers there cannot be loyal and useful subjects, and 
while only the lowest classes in CLina emigrate from that country, 
large numbers of young men of superior social grade have been sent 
from Japun, at the public expense, to study arta and sciences in the 
West. 

















THE SULU CONVENTION AND CORRESPONDENCE. 

‘The Convention, after recounting the fact of the restitution of 
the German vessels, Marie Louise aud Gazelle, sets forth that, 
inasmuch as the Governments of Great Britain and Germany 
have in all their reclamations insisted upon the freedom of na- 
rization and commerce, and of direct traffic with and in the 
Sulu Archipelago, the King of Spain recognises that he cannot 
offer facilities for commerce [ne pouvoir offrir des fucilités au com- 
merce] in the points of the said Archipelago not occupied, im 
compensation for duties and payments which he might demand, 
Dut that, on the contrary, he will guarantes to England, Gen- 
many, and the other Powers, in the parts of the Archipelago 
occupied by him, complete security for the exercise of commerce. 
But in the points occupied by Spain the vessels and subjects of 
other nations will be amenable to the ordinary duties and regu- 
lations, the nature of which is indicated in this Convention. 
There is to be free trade in all kinds of merchandise at all parts 
of the Archipsl not occupied by Spain ; and at the p 
occupied by her Spain en; not to introduce restrictive rega- 
lations. Tn case Spain should occupy auy other places in the 
Archipelago the same regulations as are stipulated for, for the 
places already oceupied, are to be applied. Each new case of 
occupation is to be notified by Spain to the Governments of 
Great Britain and Germany. 

‘Mz. Laranp 70 Sexop Catpeno Covtaxres, 
Madrid, April 10, 1876. 

‘M. le Ministro,—In pursuance of instructions from Her Majesty's 
Goverument, I have had the honour of calling thy attention of the 
Spanish Government on various occasions to the impediments which 
for sume time past have been thrown in the way of British trade and 
shipping in the Sulu Archipelago by the Spanirh authorities in the 
Philippine Islands, whose proceedings have caused great injury to 
British interests, and havo led, as your Excellency ia aware, to grave 
remonstrances on the part of Her Mujesty’s Government. Her Majesty's 
Government have again directed me to uljject to the verious 








ig th 
attention of the Government of the King. They have, after mature 
reflection, come to the conclusion that the interference with foreign 
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trade in the Sulu Archipelago by the Spanish authorities and naval 
forces cannot be justified. ever may be the uature of the relations | 
existing between Spain und Sulu Her Majesty's Government believe it 

to be their duty to maintain in the strongest manner that those relations 

do not, and cannot, confer upon Spain the right to prohibit, or to 

interfere with, direct traffic by British and other foreign vessels with 

Sulu porta. 

Her Majesty's Government trust that the orders which, according to 
your Excellency, have been recently sent to the Captain-Genoral of the 
Philippines, to raise, and not to renew the blockade of the Sulu waters, 
will have the effect of preventing any further interference with foreign 
trade in the Archipelago ; but, at the same time, they think it desir- 
able that the Government of the King ehould be made clearly 
quainted with the views which they entertain upon this subject. I 
venture to press those views very earnestly upon your Excellency’s 
attention. They refer to a metter to which Her Majesty's Government 
attach great importance. I, consequently, feel sure that your Excel- 
lency, in your well-known desire to deal with all international questions 
in the most equitable and friendly spirit, will not fail to give them all 
the consideraticn that.they deserve, and that no time will be lost by 
the Government of the King in taking such measures as may be neces- 
sary'to meot the well-founded demand of Her Majesty's Government 
that no impediment shall be placed by the Spanish Government or by 
the Spanish authorities in the Philippines or elsewhere in the way of 
perfect freedom of access and trade with the Sulu Archipelago.—I have 
ae. ; (Signed) ‘A. H. Lavarp. 

REPLY. 








: Palace, April 15, 1876. 

Excellency,—The sole object of the military expedition sent by the 
Governor-General of the Philippine Islands against the Sultan of Sulu 
was to oblige the latter to fulfil the treaties between him and Spain, 
and, if possible, to put an end to, or at least to diminish, the piracy of 
which that Archipelago is the hiding-place ; which object is, as re- 
gards this latter pert, favourable to the commercial interests of the 
world alike, and very, if not precisely, similar to the object of the com- 
bined action of threo great Powers in Chins. The blockade, which, 
in consequence of that state of war, it was necessary to establish, has 
now happily ceased, and the difficulties and obstacles have, therefore, 
also disappeared as regards all commerce in general. 

Consequently, I have notonly the satisfaction of being able to give 
your Excellency this complete assurance, but also of assuring you that 
‘our authorities and navy will not again raise those obstacles, but that 
the commerce of Eng!end, like thatof all other friendly nations, will 
find in them the most decided support, when it may require it or it can 
be given. It is equally satisfactory to me to agree, as I do agree with 
your Excellency, in considering that the relations which may exist be 
tween Spain and Sulu do not give a right to either State to prohibit or 
‘Anterfore with the direct traffic of British subjects and other foreigners 
with the ports of the said Archipelago, which traffic ought to be and 
shall bo respected in accordance with the principles of iaternational 
maritime law.—Lavail, &e. 


(Signed) Ferwanpo Caupenon ¥ Conuantes, 





THE CHARTERED BANK OF INDIA, AUSTRALIA, 
AND CHINA. + 

‘The twenty-third ordinary general meeting of the shareholders in 
‘the above Bank took place on the 18th inst., at the Terminus Hotel, 
Cannon-strect ; W. Paterson, Eeq., in the chair. Mr. W. C. Mullins, the 
Secretary, having read the notice convening the meeting, the report and 
accounts were taken asread, 

The Chairman, in proposing the adoption, szid he had great pleasure 
in doing so, asthe resulta of the business for 1876, especially the latter 
half of the year, had certainly far exceeded their expectations. When 
they last met he had been glad to tell the shareholders that the Bank 
‘was in a better position than it had been in for many years, and it was ! 
gratifying to him to be able to add that the position at the present | 
time was better than ever. They were doing a sound regular business, 
and the deposits and current accounts were increasing. This wea in- 
dicated by the figures in the report, which also showed that the result 
of the working during the past year had exceeded 15 per cent. on the 
capital. Ho thought that tae shareholders would agree that the year 
had been an exceptionally good one. The published accounts did not 
show the value of the capital abroad, and it would, therefore, be satis- 
factory for the shareholders to know that in pursuance of the policy 
inaugurated last year the amount now stood in the books at such rates 
of exchange that they could calculate on its full equivalent being re- 
‘turned in sterling bills if it were necessary to order it home. ‘There 
was, however, no need to anticipate that this would have to be done. 
They need not fear another silver panic, and he only alluded to that of 
last year to explain in great measure the increase in expenditure, which 
was accounted for chiefly by the extraordinary cost of telegrams ren- 
dered necessary in consequence of the interruption of the lines, and in 
connection with Indian Government operations. He might notice that 
telegrams were very valuable for many purposes to a Bank like theirs, 
the most important of which was that of saving the Bank from losses 
which formorly accrued from want of information. In connection 
with the Bank premises account, which had been reduced by £10,000, 
he might explain that the property in Threadneedle-street would pro: 
Dably fetch more than it stood at in the books, but a reduction had 
been made on that in the East, especially the premises of the Bank 
in Bombay, which, although in a central position and only twelve 
years old, might not, perhaps, realise the amount at which it stood in 
their books. ‘The sum of £5,000 had been placed to a superannuation 
fund, as it wasconsidered onlyright that come provision should be made 
for their staff should they breakdown, many of them being employed 
in unhealthy climates, With regard to the reserve, the proprietors 
Would be glad to see that a substantial addition had been made to it, 
the directors thinking that, by taking such a course, the views of the 











haviny: so many agencies, and he, therefore, thought it right to state 
that they had one and all contribnted more or less to make up the 
aggregate of the profits. The year had been a year of anxiety to them 
ll, especially to their General Manager, Mr. Gwyther, and he felt called 
upon to say that the shareholdera were greatly indebted to him for his 
indefatigable exertions in conducting the business of the Bank. They 
hud also-a most efficient staff of oflicers, and their thanks were Like- 
wise due to them, including the agents and managers abroad, for their 
faithful eervices.. With these remarks, he would propose the adoption 
of the report and accounts. 

Mr. John Jones seconded the motion. 5 

Mr. Bett said he thought the shareholders had good reason to be 
gratified by the report which was presented to them ; and pointed out 
the advantage at which the Bank stood in comparing it with others, 
as it bad reduced ite capital practically to a gold standard. It was 
very important that this point should be borne in view. At the 
same time he thought that the Chairman should frankly tell the 
shareholders the rates of exchange at which the amounts were entered 
in the books. 

‘The Chairman said the rates were for the rapee 1s, 9d., and for the 
dollar 48, (Cheera.) 

Mr. Surtees took exception to the large amount which had been 
passed to reserve fund, and thought that £55,000 which would have 
raised the figure to £160,009 would have been sufficient instead of 
£65,000. The amount put to reserve this year amounted to one-four- 
teenth of the whole capital, and he thought tbat the less sum might 
have been passed and the £10,000 used to increase the dividend to the 
shareholders, 

Similar views were expressed by another Shareholder, who said that 
for three years they had only had a dividend of 5 per cent., which he 
hardly thought sufficient, considering the nature of the business. 

Mr. Purdy said that he fully supported the action of the directors, 
upon which, as a banker, be considered the shareholders ought to be con- 
gratulated. “They had adopted the wise and necessary policy of setting 
their house thoroughly in order. They had had ditficult times, and. 
thanks to good management, passed successfully through the fire; and 
he considered that it was very satisfactory that the directors had the 
boldness to adopta line of policy which would now place the bank beyond 
doubt, and make it sound and impregnable under all circumstances. 
‘There might, for instance, be a war—indeed, there seemed to be little 
doubt but that there would be one. Then, again, they might 
have to face a difficulty as to silver ; and it was only right they should. 
put themselves in such a position that they could look at such con- 
tingencies with complacency ; and might, if they desired to launch out 
into new business, have the necessary capital to enable them to do so. 
If the shareholders looked into the accounts, they would see that the 
gross profits for the past year were something like 25 per cent. on the 
capital. This was not likely ulways to be the cae, and as the profits 
had been exceptionally made they might be exceptionally applied ; and 
the manner in which they were applied was undoubtedly in the share- 
holders’ favour, as it made the position of the Bank thoroughly sect 
than which nothing could be more satisfactory. He certainly thought 
the shareholders ought heartily to support the board of directors, 

Mr. Adam expressed his opinion strongly in favour of the reserve beis 
increased, and suggested its being kept entirely separate. He 
be glad if the Chairman would inform the meeting how it was invested. 
The question was, when they had the reserve, what they could do 
with it. 

No further questions being asked, the Chairman briefly replied. He 
said the directors as well as the shareholders would like a larger dividend, 
but they felt the paramount importanoe of increasing the reserve, which 
would have the effect not only of augmenting the value of the shares 
but of unterially adding to the stability of the Institution, and of 
raising it in the public estimation. (Cheers.) With regard to the 
question of how the reserve was employed, he said that large por- 
tion of the Bank's funds waa, as the chareholders no doubt knew, in 
Government securities, and on the whole it was laid out very lucra- 
tively. 

‘The motion for passing the report and accounts was then put, and 
carried unanitnously. 

Mr. Surtees then proposed a vote of thanks to the Chairman, ex- 
pressing his satisfaction with the explanations which bad been given, 
and the energetic manner in which the Bank's affairs had been ma- 
naged. 

‘A separate vote of thanks to the general manager and officers was 
then proposed and passed with cheors, and the meeting separated. 











THE CHARTERED MERCANTILE BANK. 

‘The nineteenth annual mecting of the shareholders in the above 
Bank was held at their offices on the 17th inst., George G. Nicoll, Esq. 
in the chuir. The notice convening the meeting having been read by 
the Scoretary, and the proceedings at the Inst half.yearly meeting con” 
firmed, the accounts, which ure given in full further on, were taken as 


read. 

‘The Chairman, in proposing the adoption of the accounts and report, 
said that the accounta did not present anything very particular as com. 
pared with previous years, the returns for the most part being nearly 
the same. The fixed deposits showed a slight improvement, and this 
was also the case with the item of bills payable. There was a diminu- 
tion in charges of about £5,000, and with reference to this, he could 
observe that although the directors desired as much as possible to cut 
down expenses, they still recognised that this should only be done so 
far as it was compatible with keeping up the branches in as efficient a 
state as possible. The shareholders should not reckon upon fur- 
ther reductions in this direction, although there was one this year. Ho 
now had to pass to a more important matter, namely, the disappoint 
ment which hid been experienced in respect to tho returns of the 





shareholders would be better met than if the dividend bad been in- 
creased. Some doubts had been expressed as to the necessity of their 


Inst half year as compared with the previous one. The directora, he 
need not say, were as sorry an the shareholders could be ; but he would, 
remark upon the disadvantageous position the Bank was placed in in 
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‘consequence of its having to render cix-monthly accounts, as compared 
with the other Indian banks. No other bank was called upon to do 
this, and it sometimes happened that the first hslf-year was profitable, 
and the second not. This had been the case in the present instance, but 
the shareholders must be content with the results of the year. He would 
remind them that formerly only yearly accounta were made up, but 
‘that at the suggestion of a shareholder, Mr. Browne, a resolution was 
passed introducing the present ayatem. At the time the directors 
pointed out the disadvantages of carrying out this idea, and they now 
saw the disadvantageous results of this system of working. At the 
sametime the directors would not take upon themselves to alter it unless 
it was the unanimous opinion of the shareholdera that they should do 
0. If, however, they were of opinion that the half-yearly accounts 
should’ be abandoned they would return to the old system. He then 
‘went on to allude to the unfortunate working of the last half-year, 
which he said arose in this way. At the last meeting he told the 
shareholders of the interruption of the wire between this and China. 
‘This had lasted some time, and had interfered with the operations of 
the Bank. For long time they could not communicate with Chins, 
aad the operations in that direction had in consequence been a large 
Joss to the Bank. There was also another cause ; and he would frankly 
‘confess it, namely, that the directors had unfortunately committed errors 
of judgment. He did not mean to conceal that the result would have 
beon better if they had pursued a different policy ; but the fluctuations 
this year had been so great that it was impossible entirely to avoid mis- 
takes. The interruption however of telegraphic communication with 
China would not occur again, because there was now a duplicate wire. 
The directors hoped to benefit by tho experience they had had and the 
mistakes which they had made. Still the result of the working of the 
Bank for the whole year was not altogether unfavourable, The net profit 
‘was about 124 per cent., and considering the trying cares which those 
connected with banking had had, this was not altogether unfavour- 
able as compared with past years. They had made 134 per cent., or in 
other words 8 per cent. dividend, and «added in the last two years £85,000 
to the reserve fund. They hoped that the like results would attend their 
operations for the next few years, They trusted they would do es well if 
not better. Under all the circumstances, the result attained could not 
well be complained of. The Bank had never been in a more sound situa- 
tion than now. The difficulties it had had to deal with had chiefly 
arisen from the violent fluctuations in exchange, which had been caused 
by the position of silver. He had explained before the adverse cir- 
cumstances affecting exchange in Indi, and this effect had been much 
increased by the fluctuations in silver. He thought, however, there 
was nothing to apprehend for the future, but for the extraordi 
amount of the metal in Germany. That was an element we could not. 
judge of; and eo long as this uncertainty prevailed, we should not be 
relioved of the violent fluctuations which had affected banking opera- 
tions for the last few years. The silver production of the world wes 
barely equal to the demand, and it might be taken as pretty well cer- 
tain that the production of the California mines would be absorbed by 
America; and as the financial position of Spain and Italy improved, 
there would be an increased demand. As soon as we came to the end 
of the German supply, silver would stand in a better relation to gold 
than before, and things would come to their normal level. The demone- 
‘tisation in Germany had been provided for at an estimate of ten marks 
head for silver currency. Some thought that was not sufficient, 
and that it should be fifteen or twenty marks; as there had been 
nothing said of any change in the policy based on the estimate of ten 
marks, the demonctisation was likely to continue some time, There 
was no doubt that the stock of silver in Germany was very large, 
‘and until it was displaced the silver market must always be subject 
to violent fluctuation and disturbances. The Chairman concluded by 
saying that the Bank's business was never in a sounder condition, be- 
cause the prices of India end China produce wers safe; and, although 
thoy might not make such large profite as they might desire, there was 
yoy Ue Je probability of their suffering losses. He trusted that next 
-year there would be a better ontturn, and evarything looked satis- 
factory, and as tending to cause their hopes to be realised. With these 
remarks he would propose the adoption of the report and accounta. 

The Rev. Mr. Maude said he had long been a shareholder in the Bank 
and had never doubted that the business as carried was sound in princi- 
ple. He,however, thought there was one thing which reqnired alteration, 
and that was the system of rendering half-yearly accounts, the result 
‘of which was that we often Inid a flattering unction to our souls on 
the basis of the first half-year's business, and were afterwards disap- 
pointed when the accounts were finally made up for the year. He 
ould therefore propose that the half-yearly meetings should be aban- 

on 

* Attention was here called to “ order,” the business before the meet- 
ing being the pussing of the report. This the Chairman ruled was the 
case, but an informal discussion of the matter went on for some time, 
in which Dr. Thom, and some other shureholders took part. The for- 
mer supported the Rev. Mr. Mande's views, suggesting, however, 
that perhaps, a remedy for the difficv!ty might be found by making 
the hali-year's accounts as complete as possible. If such could 
not be done, it would be well that the half-yearly system should be 
abandoned, as it was a source of undoubted mischief, not so much to 
the Bank as to shareholders who might be under the necessity to sell. 
—Another Shareholder said he was at a loss to ses what harm could 
‘be done by the half-yearly meetings if sufficient care were taken to 
make up the statement, as it could not but be to the benefit of the 
shareholders to know how the business was going. 

After some further discussion, tho Chairman said that unless the 
shareholders were unanimously in favour of an alteration of the system 
the directors would prefer that it should continue as at present ; and 
in reply to a sharcholler, said that every care should be taken to make 
the half-yerrly statement as accurate as possible. 

There being no seconder to the Rev. Mr. Maude's proposition, it 
was withdrawn. 

The motion for passing the accounts and report, being seconded by 





















Mr. Robertson, was then carried unanimous! 
Nicoll and J. M. Robertson being re-elected directors, the meeting 
separated with the usual compliment to the chair. 


ORIENTAL BANK CORPORATION. 

‘The twenty-sixth annual general meeting of the shareholders in the 
above-named Corporation took place on the 19th inst.; George Arbuth- 
not, Esq.; in the chair. . 

In submitting the reports and accounts, the Chairman said that 
he had not very much to say as-to the business of the past year, but 
would like to make a few observations. A comparison of the business 
of the past year with that of 1875 showed that there had been a dimi- 
aution in the bills of exchange of about 1} million. This was owing 
to the depressed state of business ‘in the Exst, of which all were aware ; 
also to the caution which this Corporation had exercised, owitg’to this 
state of affuirs, and tothe great fluctuation in exchange, which, indeed; 
had been quite unprecedented. The rates had varied from 1s. 64d. to 
1s. 10d. for the rupee in India, and from 5a. to 6s. for the tael in China. 
These fluctuations taking place, it became a-difficult calculation how to 
meet them, They might afford a great opportunity for succesful ex- 
change operations, but it was very difficult to foresee how they ‘would 
end, Such operations might represent great gains or, on the other hand, 
great losses; and in such times it was dangerous to attempt to make 
any forecast. ‘These circumstances had operated against the Bank, and. 
the directors would otherwise have had the pleasure of announcing to 
the shareholders that they had reverted to the dividends paid previous: 
to 1875. That they had not done so was no doubt a disappointment te 
the sharebolders, and it was also a disappointment tothe directors. He 
must, however, also frankly add that there had been another cause of 
disappointment ; as they had had to make provision for a heavy loas 
on an account which had stood many years on their books, and had 
hitherto,been a good one; bot the profit on which through the stagna- 
tion in’ business in a particular part of the world had ceased. But for 
this they would certainly havb'been able to declare a dividend, which 
would have been more pleasant to the shareholders ; but the circum- 
stances which had gone against this were exceptional, and did not pre- 
clude the hope of reverting to the old rates in the present year, ao far 
as they were as yet able to see. In conclusion, the Chairman stated 
that the Bank stood in the best possible credit, as was .shown by the 
larger number of depositors as compared with last yeer. They 
amounted to about a quarter of a million more, taking both items, 
that is those bearing and those not bearing interest. He was happy 
to say that the managers, both at home and abroad, were fully as 
assiduous as ever in promoting the interests of the Bank in eveity pos 
sible way. . 

A Shareholder inquired where the account upon which the loss had 
been sustained was, and, in reply, the Chairman stated it was in the 
Mauritius.—Mr. Cannan called attention to s point to which he had 
referred at a previous meeting, namely, the large amount which was 
paid to the depositors by way of interest, which made it appear that 
the Bank worked more to the benefit of depositors than of the share- 
holders, and he proposed a resolution to the effect that the interest paid 
on deposits should be reduced, so that the shareholders should benefit 
by the profits of the Bank in a larger degree than hitherto.—This mo- 
tion was seconded by Captain Cotton. 

‘The Chairman said that the observations which had been made upon 
this point ona former occasion had not been overlooked ; and the 
Board had communicated with the gentlemen who have the manage- 
ment of affairs abroad, and their opinion was that it would not con- 
duce to the interest of the Bank to get rid of the deposit accounts, 
and in view of this opinion from their able representatives abroad as 
well as that of their wanager here, they did not feel that the view put 
forward could be acted upon. He need, perhaps, hardly say that the 
Board had no other object in view in these operations as well as others 
than that of consulting the interests of the shareholders ; and they 
thought that the compsratively low rate of imterest (four per cent.) 
allowed by the Bank gave them an advantage, and they would there- 
fore prefer that the resolution should not be pressed upon them. 

Mr. Cannan upon this withdrew the motion, and the report and 
accounts, being put to the meeting, were carried unanimously. 

‘The retiring directors, Mr. Collmann, Mr. Arbuthnot, and Sir Wm. 
Baynes, were then re-elected, and Mr. J. R. Robertson and Mr. Samuel 
Rawson, formerly of China, were elected auditors, the latter being pro- 
posed by Sir Rutherford Alcock. 

‘After a hearty vote of thanks, proposed by Mr. Cannan, to the 
chairman, directors, manager, and agents was passed, the ‘meeting 
separated. 








EASTERN EXTENSION, AUSTRALASIA AND 
CHINA TELEGRAPH COMPANY, LIMITED. 

The seventh ordinary general meeting of this company was held on 
the 18th inst., at the National Safe Deposit Company's Buildings, Queen. 
Victoria-street, under the presidency of Mr, John Pender, M.P. 

The Chairman, in moving the adoption of the report, which was taken 
as read, said that at the last mecting, namely in October, he had stated. 
they were then hourly expecting news of the repair of the Madras and 
Penang Cable, and that they had scarcely left the room when this news 
actually arrived. He was glad to be able to state that the cables wore 
all in a sitisfactory condition at present, and he hoped that the 
Company would be able to work at less expense as to repairs than 
they had been able to do hitherto. Going into tho accounts, he stated 
that the gross earnings for the half-year ending 31st December last 
amounted to £110,523, being an increase of £1,157 over the corres- 
ponding half of the previous year. The expences of the similar period 
were £59,267, or an increase of £17,752, this being in a great measure 
owing to the large amount of repairs that bad to be executed. They 
had also opened two new stations for the New Zealand cable, and had 
to keep up a second maintenance ship. The interest upon debentures 
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‘was increased by £8,938, in consequence of the issue of those unissued at 
the end of 1875. ‘The total net revenue was £51,255, or a decrease of 
£16,596, out of which it was proposed to pay a dividend at the rate of 5 
per cent. per annum, and carry a balance of £6,011 to reserve. This was 
3n spite of the long interruption of seven months tothe Madras-Penang 
cable. The Rangoon-Penang Cable, sanctioned atanextraordinary general 
meeting held on the 16th December, 1875, had been succeaafully laid on 
the 8th instant,and the directors trusted that, alfording as it did an alter- 
native communication between India and the Straits and China, it 
‘would prevent @ loss of revenue in the future similar to that which 
the company had lately sustained. The Australian people having ex- 
Perienced the benefits of telegraphic communication, found that it 
‘was most inconvenient to have it interrupted at any time, and the 
eolonists had therefore held a conference, at which it was resolved that 
they must be secured against such a thiug, and that if a double cable 
were laid it must be done by pro rata contributions from the different 
Colonies in proportion to the population, If the colonists thus found 
‘@ cable an arrangement could doubtless be made fur the Eastern Ex- 
tension Company to work it. It was hoped that before many yeara 
telegraphic communication would be established with the Cape 
Colonies, change which would do much towards bringing 
the different parts of the would into connection with tbis coun- 
try and the great centres of civilisation. Mr. Pender aminad- 
verted upon the little aii which Government afforded to tele- 
graphic enterprise, and the fact that they were #0 siow to recognise 
the grest advantages they gained from the telegraph. In fact, instead 
of aiding the companies every Government they had to deal wi:h con- 
trived to have their despatches sent at hulf price. However, tele- 
graphic property generally was improving, and becoming a more stable 
mode of investment ; as the mode of repairing the lines when damaged 
‘was now better understood, and if a line did not do at one place, from 
Tocks or other cause, it could be shifted to another, 

Mr. Massey, M.P., vice-chairman, having seconded the adoption of 
the report and the payment of the dividend in accordance therewith, 
abrief discussion followed. 

‘The Chairm-n, in reply, said if they had been free from repairs and 
the lossof income consequent on the breakage of the cable there would 
have been a difference to the company of £57,000. As they had been 
80 unfortunate with their breakage, he thought it better to leave the 
question of increased dividends alone for the present. It had afforded 
them much pleasure to announce the successful laying of the Rangvon 
cable. The report was then unanimously adopted. On the motion for 
the re-election of the retiring tors 8 further discussion took place, 
Mr. Newton objected to there being so many directors, and argued in 
favour of an amalgamation between the Eastern avd the Eastern Ex- 
tension Companies, “ by which another great step towards the comple- 
tion of the Globe Company's scheme would be effected.” Mr. Abbott 
spoke of the advantages of such an amalgamation, which woull in 
future remove all unpleasant discussion as to the excessive number of 
directors on the two Boards, 

‘The Chairman, in reply, said the company consisted of several com- 
Basics, and at the timeof the amalgamation it was understood that the 

rectors should continue on the Board of the united company “till they 
dropped off from circumstances beyond their control.” (Laughter.) 
There were difficulties in the way of an amalgamation between the 
Eastern and the Eustern Extension Companies, and they bad also 
found many objectors to such an amalgamation, and he did not thiuk 
it would be wise to urge this amalgamation at present. The saving to 
De effected would arise only from the number of directors being fewer. 
The retiring directors—Sir T. Fairbairn, Lord W. M. Hay, aud Vis- 
count Monck—and the retiring auditors were then re-elected, a vote of 
thanks to the Chairmen and directors terminating the proceedings, 


Honetary and Commercial, 


The annual meeting of the Chartered Mercantile Bank of 
india, London, and China was held on the 17th inst., when the 
subjoined balance-sheet and accounts were submitted to the 
meeting and passed :— 

Dr. ‘Lrasinittes. 
Capital paid up sie. So 
Current and Fixed Deposits... 9. 
Bille payable, Notes in Circulation, and other sume 
tue to the public - 
Reserve Fund ... 
Profit and Loss Accou: 
Balance at 30th Dec., 1876, as undernoted 




















£750,000 0 0 
3,365,178 6 10 





4,525,541 8 3 
136,717 16 9 





80,000 0 0 
£8,807,437 11 10 

















Cr. ASSETS, — 

Coin and Bullion toe wg ose + £1,036,945 16 2 

Cash with Bankers and Money at Call . 851432 9 9 

Government Securities... sss 463,820 3S 
Landed and House Property at head office and 

branches... Mics Gene 220,588 0 9 
Bills Receivable, in hand and on deposit, Eoans 

and other Debts, &c., due to the Corporation 6,235,151 1 9 


£8,807,437 11 10 





Prorir axp Lose Account. 


To Dividend for Half-year ending 30th June. 1876 £30,000 0 0 
» Expenses of Managetnent at Head-office, Eleven 

Branches and Six Sub- Agencies for year w+ 102,967 15 11 
» Amount written off for Bad and Doubtful Debts 5049 7 8 
» Amount carried to Recerve Fund... ... 86,004 0:10 
w» Balance carried down z we 30,000 0 0 


£204,021 4 6 





By Grons Profit for the year ending 30th Dec., 1876 £204,021 4 6 
£30,000 0 0 


£136,717 16 9 


1877, Jan. Ist. By Balance brought down... -»- 
Reserve Foxp. 


To Balance carried down... oe + oe 


By Balance on 81st Dec., 1875 


as ki .. £100,713 15 11 
», Amount transferred from Profit and Loss Ac- 








count: int oe oo oo 386,004 0 10 
£136,717 16 & 
1877, Jan. Ist. By Balance brought down... o. £136,717 16 9 


The report of the directors of the Oriental Bank Corporation 
states that :— 

The accounts show a not profit of £158,329 9s, Od. (including £9,069 
172, 4a. brought forward from the last account), after defraying current 
expenses, and providing for all bad and doubtful debts. A dividend of 
5 per cent, for the half-year ended June 30 was paid in November last, 
and the directors now propose to pay a like amount, which absorbs 
£150,000 of the net profit, and leaves £8,329 9s. 9d. to be carried to 
the credit of next year's account. The meeting will have to appoint 
two gentlemen as auditors for the present year, aud the Court cannot 
give this intimation without an expression of regret that the death of 
Mr. T. W. L, Mackean has deprived the shareholders of the services of 
a gentleman who was in every way most bighly qualified for the truss 
which he had held for the past ten years. 

Bavance SuEsT ror THE YEAR ENDING Slsr DECEMBER, 1876. 
Liasiities, 





R. 
To Promissory Notes in circulation not bearing 

interest... see tees vee £775,824 0 
» Bills of Exchange in circulation not bearing 

interest _.. x 5,687,086 1 









» Balances due to other Banks 
}, Cash deposited not bearing interest 
}» Cash deposited bearing interest .. 


Total dueto the Public $s 
. £1,500,000 0 
450,000 0 


68,987 


wl eana as 


vn Capital paid uy ie 
” Renerve'Surples Fund 
» Insurance Fund... 
» Dividends remaining unpaid... 
» Balance of Profit and Loss 
after defraying all current 
charges. 










2,085,968 4 9 


£20,408,886 19 11 





cr Aserrs. 
By Coin and Bullion wee ase 
» Balances due from other Banks | 
}) Promissory Notes or Bills of other Bani 


£2,418,488 14 9 





£3,181,786 6 4 





£2,027,206 7 6 
261,977 3 18 
87,865 7 4 


By Government Securities... Sieh 
» Landed or other Property of the Corporation... 
2) Debts secured by Landed or other Property... 
» Notes and Bills discounted, or other deots due 

to the Corporation, not ‘included under the 








foregoing heads, and exclusive of debts aban- 
donedasbed 0. eee 14,850,051 14 12 
£20,408,886 19 11 
Prorrr awn Loss Account. 
To amount paid as interim dividend for the half- 
year ending June 3°, 1876... £75,000 0 @ 
pw Balance .. ae 83,329 9 9 
£158,329 9 9 
By Balance undivided at Dec. $1, 1875 ee £9,069 17 4 
» Amount of Net Profit for the year endin 
Dee. 31, 1876, after defraying current charges 
and providing for bad and doubtful debts 149,259 12 & 


£158,329 9 9 


At the meeting on the 18th inst. of the Chartered Bank of 
India, Australia, and China, a dividend of 3} per cent. was di 
clared for the past half-year, making, with the distribution 
October last, a total dividend for the year of 6 per cent, 

At the meeting on the same day of the Eastern Extension, 
Australasia, and China Telegraph Company, Limited, a dividen: 
of 1 } Pe cent, was declared, making, with previous paymenta, a 
total distribution of 5 per cent. for the year. 

The nineteenth report by the directors of the National Bank 
of India states :— 

The directors beg to submit to the shareholders the general balance. 
sheet and profit and loss account of the Bank for the your ended. 
Dee. $1 last, duly audited. 














The net profits for the year amountto =... 21,616 4 5 
Which with the balance brought forward from the pre- 
vious year eaten 8,986 1G 


Makes a totalof .. oe o» £30,602 19 11 
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An ad interim dividend was paid on 
Sept. 18 Inst at the rate of 3 per 
cent. free of income-tax forthe half 
yoar ending June 80, amounting to £18,957 10. 0 


It is now proposed to appropriate... 18,957 10 0 
in payment of a like dividend of 3 
per cent. free of income-tax, making 
6 per cent, for the year. 

And to carry forward to nextaccount 2,687 19 11 


—— | £30,602 19 11 

‘The directors take this opportunity of informing the shareholders 
‘that in order to meet the necessity that bas arisen for increased accom- 
Modtion for the tranmction of the Bank's business, they have secured 
very eligible Promises in Threadneedle-street, corner of Bishopsgate- 
street, into which they expect to remove early next month. 

‘The directors’ report of the Singapore Gas Company for the 
half-year ending 31st December, 1876, to be presented to the 
shareholders at the meeting on the 24th inst. is as follows 

The directors have the satisfaction of reporting continued progress 
in the'lighting of Singapore, for particulars of which they refer to the 
report from their engineer and manager, Mr..E. J. Welle. The di- 
rectors going out of office by rotation are Messrs, Henry Palfrey Ste- 
Phenson and Frederick Alexander Malcolm Nicol ; and these gentle- 
men, being eligible for-election, offer thenuselves for the support of the 
shareholders. The present auditora, Mesera. William Thomas Morrison 
and Alfred Williams, retire from office according to the articles, and, 
Deing eligible for re-election, offer themselves to the shareholders for 
that purpose. The balance-sheet to 31at December, 1876, appended to 
this report, shows the financial position of the company. directors 
have written off for deprecixtion of works and plant, and off the ex- 
penses of first establishment, as per balance-sheet, at the rate of 1 per 
cent. perannum for the present half-year, and 4 per cent. per annum 
for the half-years ending December 3lst, 1874, and June 30th, 1875, 
during which half-years the profite would not admit of the usual 
amount being written off on this account. The profit for the half- 
Year after writing off these sums amounts to £2,650 93. 7d., which, 
together with £167 4s. 9d., the unappropriated profit of the preceding 
half-vear, makes the available balance £2,817 14a, 4d.; out of thie sum 
the directors recommend the declaration of a dividend at the rate of 
‘74 per cent. per anni, less income-tax, on the amounts paid up on 
the preference and original capital ; the balance of £626 188. 3d. to be 
carried forward to the profit of the succeeding half-year. The dividend 
to be payable on May 21. 

The Anglo-American Telegraph Company have declared an 
interim dividend for the quarter ended 3lst ult., of 4 per cent. 
op the Ordinary, and 1 per cent, on the Preferred Stock. To 
the renewal fund £25,000 is placed, and £26,000 (including 
spare cable) is carricd forward. This distribution compares 
with one of 13 per cent. on the Ordinary, and 24 per cent. on 
the, Preferred Stock for the same period last year, when £66,000 























‘wes carried forward. ‘The rate for messages by both the Anglo- | 


American Telegraph Company and the Direct Uniced States 
‘Cable Company will be raised to 3s. per word on the lst May. 


The directors of the Union Steamship Company recommend 
the payment of a dividend of £1 per sbare for the half-year 
ended the 28th of February last. 


The directors of the City of Buenos Ayres Tramways Com- 
pany have issued their yearly report and accounts, The dividend 
recommended is 3s. 6d. per share free of income-tax, being equal 
to7 per cent. per annum, and £1,000 is added to the contingent 
fund, thus raising it to £22,434, 

The directors of the Standard Bank of British South Africa 
have decided to recommend to the proprietors at the ordinary 
general meeting, to be held on the 27th inat., a dividend of 258. 
per share, and a bonus of 5s. per share, being tozether at the 
Tate of 12 per cent. per annum, and to carry £20,000 to the re- 
serve fund. The rate of distribution is the same as at this time 
last year. 


The directors of the Darjeeling Company have recommended 
the declaration of a 7 per cent. dividend from the profits of 1876, 
at the annual ordinary meeting to be held on the 30th inst. 


The directors of the Mercantile Bank of River Plate (Limited) 
have issued their report for the year ending Dec. 31 last. They 
state that in valuing the assets they have written off all debts 
ascertained to be bad, made provision for the estimated loss on 
doubtful accounts and depreciated securities, and, as regards 

roperties at present unsaleable or only realisable at prices which 
it would be injudicious to accept, have stated the values at the 
figures at which they were taken over by the Bank. They do 
not, however, expect that these figures will be realised, and 
look for a considerable eventual loss under this head. Since the 
last report the liabilities have been reduced by £998,682 and 
Row amount to about £460,000. The balance-sheet gives the 
amount written off for bad and doubtful debts as no less than 
£701,156, and the loss through depreciation of currency at Buenos 
Ayres, as £33,237. 

The Hong Kong and Shanghai Banking Corporation announce 
the numbers of 314 Bends of the Chinese Imperial Eight per 
Cont. Loan of 1874, to be paid off at par in Hong Kong on and 
after the 30th June, and in London on and after the 19th August 
next. The numbers are given in our advertising columns. 


Mr. Greville Horsley Palmer, of the firm of Dent, Palmer, 
and Co., has been elected a director of the Bank of Egypt. ee 








The following statement exhibits the total arrivals of China 
Suzar from the lat of January to the present date : — 



































Onward + ‘ese Hong Kong. 7,700 
Floure Castle Shanghai”. “e 6125 
Golden Spur Hong Kong. 9,778 
Edmund Gessier Formosa... 7,464 
British Crown Hong Kong. 5,897 
Ingeborg... Swatow ... 7,500 
Duke of Abereo: Hong Kong. 21,108 
Silver Eagle... Hong Kong. 19,000 
Corex and Kermalo Hong Kong. 17,154 
Soteria ... Hong Kong. 9,748 
Claeknacuddin Hong Kony 1,491 
Adelina and Mariani Formosa 5,416 
Marco Polo... Swatow 6,385 
Ascalon... Hong Kong. 10,408 
Univers Swatow 7,250 
Parry... Hong Kong. 3,584 
M. Brocitleman Hong Kon, 7,550 
Joachim Christian Hong Kong. 8,306 
Henrietta Bebn Swatow 12,268 
Fagen as Hong Kong. . 6,000 
Nishon 2) 1 

‘Annie Braginton 

Altona... ... 

Janet 

Carl Wilhelm - 


Flensborg 
Virginia 
Mantara 
Sulamis 
Marie... 
Holstein . 
Marie Heydown 
J. H. Bowers ... 
Peep o'Day ss 
By mail steamers, about 





20,000 








Total... < as 20313,491 

The Tea Market still remains extremely flat and lagging. 
There have been large sales, but rates are little altered, all teas 
under 10d, continuing very low. For really good classes there 
has been some slight demand for current wants before the new 
teas come forward. Silk is unaltered. There have been reports 
of bad weather for the European crop, but prices have not re- 
sponded, 

Phe total quantity of tea delivered from the bonded ware- _ 
houses in London during the week which ended on the 14th 
inst, was 3,878,7211b., which was 1,023,106Ib. more than was 
cleared during the corresponding week ‘of last year. Of this 
quantity 2,560,5251b. went for home consumption, 349,0151b. for 
exportation, 2,712lb: for ships’ stores, and 966,4691b. went coast- 
wise to various outports, 216,061Ib. having been for immediate _ 
exportation. With the solitary exception of the quantity taken 
for stores, each of the foregoing itenis was largely in excess last 
week of the quantities taken for the same purposes during the 
corresponding week of last year. No less than £64,013 was paid 
in London for duty during the week, the 9th inst. having shown, 
the heaviest clearance of any day this'year. Usually, merchants 
| hold back as much as possible for some time previous to the 
| Budget night, but this year the reverse course was taken, so as 
to provide, it may be assumed, against a possible increase of duty. 
‘The sum paid for duty during the corresponding week of 1876 
was £46,995. 

Tenders were received at the Bank of England on the 18th 
inst. for £265,000 bills on India, of which £165,000 were on 
Calcutta, and £100,000 on Bombay. Tenders on Calcutta for 
telegraphic transfers at 1s. 98d. per rupee will receive about 19 

r cent. and on Bombay 39 per cent. of the amount tendered. 
for—tenders above these amounts receiving in full. Last week 
the mivimum accepted was 1s, 8 15-16d. per rupee, there being, 
therefore, a rise equal to about 3 per cent. 

The amount of bullion per P. and U. steamer Hyduspes, from 
Southampton, April 19, was :—In silver, to Penang, £17,500, 
to Singapore, £36,000, to Hong Kong, £35,000, to Shanghai, 
£21,360. Total £109,860. 

Bunion ano Excuanex Quorations, 















Bar Gold — per os. atd, 
United States Gold — per oz. 
German Gold Coin — — peroz. 
Bar Silver, Fine ie ote, ee per of, std. 
Bar Silver contg. 6 gra. Gold i do. 
Mexican Dollars a8 —  peron, 
Spanish Dollars (Carolus) — — peroz, 
Five Franc Pieces... 1. - —  peroz. 


EXPORT OF SILVER FROM SOUTHAMPTON TO CHINA AND 
THE STRAITS SETTLEMENTS. 





Year, China. Straits, 

1874 £1,658,855 £1,484,851 
1875 723,804 870,120 
1876 1,273,757 758,461 





1877 to date x a 476,993 
The demand for Bar Silver has been very good, and the price 
has gradually improved to 55d. per oz., at which a large amount 
has been placed. Mexican Dollars have been sold at 55d. per 
oz., showing an improvement of 1d. per oz. 
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BANK AND MISCELLANEOUS SHARES. 


























































Shares, — Paid. Closing Prices. 
Jornr-Stock Banxs. 
B10 Agra oa one au | 103t0 118 
96 [Bank of Egypt... wae oe All 28 to 30 
30 [Chartered of India, Aust, and China) AN | 19}t0 20% 
35 Chartered Merc. of Indie aud China | AN | 27 wo 28 
90 [City aw ae 10 4 to 148 
100 {Colonial 30 58 to 60 
S00fe. |Comptoir D'fiscompte de Au 6524 fr. 
£284) | Fong Kong and Shang! au | 30 to 38 
60° [Imperial a. awe 18 16h to 17% 
50 |London and County 30 to 62 
50 | London Joint-Stock 16 41h to 484 
100 [London and Westminster 20 61 wo 63 
25 [Oriental AN | 44 to $5 
50 [Union of London 16 41 to 42 
‘Trrmonarm Comrantns. : 
10 —|astern Extension Australia and Chins} AIL he 78 
10 |Enstern Telegraph. c-[ All The 7 
10 |Great Northern 3 =) an ite 8 
95 | Indo-European Es Au | libto 18a 
10 |Mediterriuean Extension ] ant So 9 
13 [Telegraph Conspruction Company all | achto 97 
30 [Indin-rub., Gutta-pere.,& Teleg. Works| All | 21 to 23 
8 |Reater's ”... we] AM | 3 to 18 
Insunance Commaniai 
100 Jallianee Marine... 6 29 to 92 
30 [British and Foreign Mari 4 ‘% to 10} pm, 
60 |Commereint Union 6 ib to 164 pm. 
30 |Globe Marine. ‘4 ae as 
50 |Home and Colonial Marine 5 
10 [Imperial Afw Scent 3 
20 | London and Provincial Marine... 3 dbto Ufpm. 
10 |Merchants’ Marine. 3 2 to ibd. 
60 [North British and Merenatile . er | 48 to 49 
95 |Ocean Marine... 5 230 34 pm. 
20 [Thames and Mersey 3 Pia 
50 —_|Union Marine, Liverpool 5 7eto 7% 
90 |Umversel Marine...» 6 Bh to OF 
‘TEA Comranixs. 
50 ‘am. z 20 | 72 to 78. 
30 [British indian all ah to OF 
20 [Darjeeling an | 1i}to 18 
ro jern Assam an Skto 58 
20 _ |Jorebant, Limited. An 51° to 87 
10 en an | 12 to 18 
10 [Upper Assam z au Beto og 
Miveettanzocs ComPaxiss. 
29 |eepton 10 lnk to 93 die 
30 0. 5 
60 colonial oy | lw 9 dw 
10 AN | 1s¢to 193 
20 5 thio of dis 
25 5 9§ 10 20$ 
Bove, An 615 fe. 
£50 AN | 88 tw 40 
50 10 9 to 7 de 
100 60 50 to 58 
oat, | Suez Canal... - 630tr. 
£98 = [Japan Loan, Oper cent. we | AT 107 to 109 
988 To. Tercentec  c. | AML | 102 t0 166 
100° |Chinese Imperial Loan of 1874, 8per ct. All 108} 








ARTICLES OF IMPORT. 
—_+___ 


TEA, 

‘Telegrams from Hong Kong advise the opening of the market for 
the new season's 1877-8 Tayshan Congou, Canton district ; and the total 
export from all China to date is 165,000,000 Ibs., the largest quantity 
ever received in one season, and which will no doubt long be remem- 
‘bered by those who have had a deep stake in the leaf, for the losses 
have lasted through the season, culminating at the present time 
to 15 to 40 per cent. From the early opening of the Canton market 
it would appear shippers will not be denied, despite the depression 
ruling amongst importers; but the home trade continues flourishing, 
the good value in Congou at 7d. to 10d. per Ib., at the latter figure 
teas with Pekoe flavour offering a safer risk to buyers than for some 
time past ; and there would be a large business at these prices were 
it not known that an immense quantity of good common is still held by 
one or two importers, which will be oilered at public sale without re- 
The decline in silver also indicates that we shall again receive 
large supplies from China early in the season, shipments having already 
commenced from Cunton. The quotation for good common Congou 
is 7d. per 1b., which figure appears low ; but if the China exchanges 
continue at about the present rates, the supplies will be practically 
‘unlimited, 

Messrs. Arthur Capel and Co.'s Circular says :—Our market shows 
no improvement during the past week. The continued public sales 
without reserve keep business by private contract very quiet. Prices 
this week, for grades just above good common, have ruled rather lower, 
but all good kinds are fuirly maintained, as they are not so much 
pressed for sale, Congous.—Red-leaf kinds : Siftings remain firm ; 
eommon to fair common have sold ut about last week's prices, good 
common showing no change; fair kinds have sold from $d. to 
10d. per Ib.; medium from 11d. to 1s. 24, being firmer prices ; 
good to fine meet with a moderate demand at previous rates; finest 
are firm, Pak Lin kinds: The few sales made show no change in 
Prices. Black-leaf kinds: Common to fair common remain es before ; 
good common to fair kinds at 8d. to 94d. per lb. have sold lower 
at public 6 fair to good medium are much as last week ; 
Good to fine kinds remain firm, as also finest, but sales have only been 
ena moderate scale. New-make kinds : Common to fair have been in- 
Quired for good kinds are also wanted with blackish leaf, but the 
brown-leaf kinds with good quality are heavy of sale. In Oolongs but 











little has been done; the few sold at public sale have been without 
change in price. In Souchongs there is no new feature to notice. 
Scented Teas. —Canton Capers : Common kinds have been more freely 
offered, and prices are 3d. to 4d. per Ib. lower ; fair to good are only 
saleable at comparatively low rates. Orange Pekoos show no material 
chonge. Foochow Capers are dull of sale. Orange Pekoes : Common 
kinds have sold rather easier, but_ good to fine have been firm at fully 
previous prices. Green Teas: The good qualities have been fairly 
maintained, but common to medium sell slowly, even at the low rates 
current. 

‘The public sales hae comprised 21,063 packages, all offered and sold 
without reserve. The deliveries for the week, as compared with last 
year, are as follows, viz.:— 





1877. 1876. 

Tos. Ibs. 
‘Home Consumption 2,537,424... 1,475,484 
Constwise... 791,571 ... 418,923 
Exports nae 618,222“. 248,849 
3,947,217 2,143,256 


SILK. 

‘There is nothing whatever doing in the market, and all appear to be 
waiting for news of the prospect of the European crops. Already tele- 
grams respecting bad weather have been received with attention, and 
although they have not been followed by increased business, as they 
would have been formerly, still they will probably tend to steady prices 
somewhat. Deliveries continue on the same small scale as last month, 
and are from Ist to 18th inst.:—China, 786; Canton, 263 ; Japan, 
308 ; Bengal, 55; Total, 1,412 bales, 

LONDON QUOTATIONS—Arnit 19. 





No.8 
w_ Red Pencock 
Yuenfaa and Hainin, Nos. i, 9%, and 3 
Taysnam Keying, Nos. 1, 2, and 3 
Long Reel. 








Canton 
Chinese Thrown, 
JAPAN 
Maibash and Sinchu, Nos. 14, 9, und 8. 
Adah, No. 9 (None) oe 














Kakidab 
Hateho-ge 





COFFEE. 

After our last report the downward movement in prices was pro- 
longed, Plantation Cey!on selling at a further decline of 6d. to Is, 
making the total fall for the wevk ended the 14th inst. 38. to 4s. per 
cwt. During the present week there was little or no change in the 
tone ofthe market until the 18th inst., when the Dutch sale went off, 
on the average, rather below valuations, good ordinary Java selling at 
49ke. to 5c. (equal to about 82s. 6d. per cwt.), which increased the 
dulness in this market, and the public sales went off flatly at a 
further decline of 1s for Ceylon, plantation selling, triage at 78s. to 
86s., common to coloury small at 87s. to 92s. 6d., low middling grey at 
93s, to 95s., middlingat 95s, 6d. to 98s., good middling to fine middlii 
at 99, to 101s., buld at 102s. to 113s, pea-berry at 102s, to 106s. oo 
Only very small quantities of Native Ceylon have been sold, small? and 
broken at 708. to 72s, 6d., good ordinary at 8U3., pea-berry at 85s. 6d. 
to 87s, Of 792 hags Manila offered barely 100 bags sold, fine ordinary 
pale greenish at 838, the remainder being bought in, Indan at 80a to 
83s., mixed kinds at 74s, to 80s. Of 136 lugs Singapore offered, 76 bage 
picked bally sold at 738. 

‘The Dutch Trading Company's publicsale of 100,397 bags Java held 
on the 18th inst. in Amsterdam commenced flatly at a decline of about 
le. for good ordinary kinds and 2c. to 2hc. for good, but afterwarda im- 
proved and closed equal to valuations ; good ordinary Java sold at 
494. to 50c., against §2c. to 52fc. in March, and 52hc. to 58hc. in Feb- 
fuary, Subjoined is the result in detail :— 


Lying at Amsterdam. 























Bags. ‘Valued at—C Result—Cents. 
No. 1 1788... 60 BT? to S8E 
5 6,767 54 52E to 54h 
9 1,047 49 48$ to 49 
u 2511 504 49h to 49% 
15 6,044 51 50 to 50% 
16 1,455 51 Ot to 50% 
25 3,153 BA By to 53 
27 1/361 62 59 to 59% 
45 4,039 49 48 to 48¢ 
46 2,460 49 48h to 48) 
47 2,479 49 48} to 48 
56 1/699 Bl) BO to 51 
58 1378 48h. 4SBoto 
Lying at Rotterdam. 
No. 1 4787. = BUS BO to 508 
2 2531 50 50 to — 
n 3,163 49 49 to 49} 





Corr Goons.—Supplies have recently accumulated, and the public 
sales this week presented perhaps the largest quantity of Yarn ever 
known, the total amounting to 8,109 bales 510 tons, with 1,488 bales 
13 tona Fibre, and 45 tons Rope. The proportion of damaged and 
small lots was very large, and the catalogues were of unusual length. 
‘The demand for Yarn was, however, about equal to the supply, the com- 
petition being generally good, and nearly the whole was disposed of. 
Prices of all medium to good, although irregular, were about equal to 
the previous sales, common being slightly cheaper, and coarse roping 
fully 203, per ton lower. Fibre declined 203. to 30s. perton. Of Yarn 
55 bales Ceylon sold, low medium to fine at £30 to £43 10s.; 330 tons 
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ditto in dholls and ballots chiefly sold, low coarse and ordinary red, 
&c., £25 5s. to 158, good ordinary to medium £29 to £30 bs., 
chiefly good medium to good at £31 fs. to €37 10s, fine and superior 
£38 5s. to £42, roping from £18 5a. 25, 1,468 bales 18 tons Fibre 
sold at £22 15s. to £23 for Ceylon in ballots, and £23 15s. to £24 for 
middling Cochin, and £29 to £29 5s. for good Cochin in bales. 

Cottox.—The market remains very flat ; business has been quite un- 
important, and prices show a further downward tendency. 

Cura Straw Ptair.—At auction of 131 bales offered about 50 bales 
sold ot easier rates, mottled £5 10s, to £6 5a, white at £7 10s. to 
£7 12s, Gd. for rather coarse wide, and £9 7s. 6d. for middling. 

CampHor.—About 200 cases China have been sold at 84s. to Sis. 
per cwt. 

CANTHaRIDES,—11 cases China bought in at 2a. 4d. to 2s. 6d. 

Cocoanut O1L.—Cochin has been in fair request, fair to fine at £41 
to £42, but Ceylon still offers at £36 for pipes, £36 5a. puncheons, 
and at £36 10s. for hogsheads. Of 109 pipes Ceylon in public sale 10 
pipes sold at £36 per ton. 

‘CHINA PRESERVES.—20 casks Ginger have been sold at 33d. 

CurcH.—No sales effected. 

Gawprer.—At auction of 749 bags free cubes about 560 bags were 
damaged, which sold at a decline of 28, good pale rather blocky at 
25s, 6d. to 268. per cwt. A small business has since been done in 
whole bales at 20s, being Is. dearer, 

Gatrs.—No business has been done in China or Japan kinds. 

Gow Benzaurs.—Of 194 cases 31 casks Sumatra seconds svld, greyish 
to fair mixed with dark at £7 10s. to £8, and 19 cases thirds, fair to 

at 90s, to 99s, darker 74s., the remainder bought in at 70s. to 
5s., seconds at £7 10s. 

Heup.—The demand for Manila has become much stronger, and 

rrices show a recovery of £2 30s, per ton from the recent lowest point. 
Privately, on the spot, 1,000 bales good fair Zebu have been sold at 
£29, 500 bales fair current quality also at £29, and for arrival 50 tons 
Zebu at £29 10a., and 500 bales ditto distant shipments at £29 15s. 
‘At the fortnightly auctions there was a steady demand at the advance 
quoted privately, but owing to the firmness of holders only a small 

rt sold, Of 1,411 bales Manila offered about 420 bales sold, # few 
Petes tow ana ordinary £24 10s, to £26, brown and mixed at £27 10s. 














to £28 5s, Quilot, of which the greater part consisted, at £29 5s. to | 


£81 10s,, good and fine ditto at £32 15s. to £37 58. A parcel of 16 
bales China was sold at £32 10s, per ton, 

Error Frere.—In public sale 273 bundles (1 ton) sold at 9d. to 
1244, including first class damaged. 

‘Musx.—Of 22 caddies Tonquin 20 caddies sold, pile 1, fair to good 
fair shaped pods portly rather rough skinny with a few bally at 42a. to 
48s, €d., pile 2 mixed partly skinny, bally, &c., at 16s. 6d., pile 8 ditto 
at 14a. to 14s. 6d., also 6 skina Carbardine at 14a. 16 tina grain bought 
in, dark and Camp to good fair at 458. to 55s. per oz. 

‘PerreR—Black : The market has continued dull. Privately about 
1,500 bags Penang have been sold during the last few days, fair West 
Coast at $ 9-16d. to 3§d. 894 bags at auction ware mostly bought in ; 
of 834 bags Penang only 270 bags sold, sound at 3 9-16d, to 3§4., first- 
class sea-damaged »t 34d. White: Supplies continue in excess of the 
demand, and a total of 980 bags at auction went off fiatly at easy 
rates, Of 842 bags Singapore only about 200 bags sold, good buld at 
62d. Of 138 bags Penang 52 baga sold at 6d. No private business 
has been done. 








ments are again rather dearer; in other positions no change is appi 
rent. Fourteen cargoes have been ecld during the weck in the order 
here recorded :—The Granville, 655 tons Necransie, early March sailin; 
at. 9s, 3d. open-charter. The Imperatrice Elixabetta, 2,200 tons Nga 
rein Rangoon, now loading, at 88. 104d. for a direct’ Continental port 
(Bremen), One of 1,100 tons Rangoon, March shipment, at 9s. 6d. 
open charter. The steamer Winston, 1,402 tons Rangoon, due, at 
10s. 8d. Liverpool quay terms. The steamer Aberfeldy, 1,442 tons 
Rangoon, due, at 98. 103d. ex ship London. The Ophelia, 1,600 tons 
Rangoon, March miling, at 9s. Gd. open charter, Two of Bassein, 
1,000 tons each, March-April shipment, at 9s. 3d. open charter. One 
of 1,000 tons Necransie, March shipment, at 98. 32d. One of 500 tons 
Necransie, March-April shipment, at 98. 41d. One of 1,000 tons Ran- 
goon, March-April, at 9s. 6d. open charter. A steamer 1,700 tons Bas- 
sein at 10s. 1}d., Liverpool quay terms. One of 1,500 tons Bassei 
April shipment, at 9s. 3d. open charter, and one of 450 tons Necransie, 
March-April shipment, at 92. 6d. opeu charter. On the spot 7,000 
bags white Bengal have been sold at 98. 9d. to 10s, and 29,500 bags 
Rangoon, per Lima, Eurydice, and Warrior, at 9s. to 9s, 6d. 

8G0.—At auction of 1,861 bags small pear! only about. 800 bags sold 
at easy rates, excepting for really fine, which sold well ; fair to good 
fair amall at 16s, to 16s. 6d., fine bright at 188. to 198 ; 36 bags large 
sold at 198. per ewt. 

Saco Frour.—At auction, 718 bags Borneo were bought in at 
15s, 6d, Privately a small business has been done at 158. 6d. per 
wt., and about 100 bags Borneo have been sold at 158, 3d. 

Spicgs.—Cassia : 135 mats Japan bark bought in at 228, Cassia 
Bude ; 100 boxes China of freah import sold at 73s, to75s. Cinnamon : 
No business done. Cinnamon Chips: Of 118 bags Ceylon offered, 45 
bags sold at 54d. Cloves are dull of sale, and in auction 41 ba 
Amboyna bought in at 1s. 7d., and 5 cases Penang at 23, Nutmegi 
80 boxes Penang chiefly sold, 101's at 2s, 8d. Mace: Lease 53 boxes 
Java kind bought in at 22, per Ib, 
. Svaan—During the woek a daily increasing activity has prevailed 
in the demand for low brown kinds, partly on speculative account, and 
‘® good business has been done at an advance of 2s. to 2s, 6d. per cwt. 
upen the prices current at the date of our last report. A considerable 
business has been done in China, and it may be noted that the landinga 
last week included 67,114 bags China, Subjoined isa detailed account 
Of thetransactions since last mail:—On the 13th inat. in auction 300 
bags Penang sold at 18s, &d. Privately 2,000 packages low China 
(Swatow) sold at 17s. 6d. On the 14th, 100 tons very low Swatow 
sold privately at 17s. 6d, On the 16th privately 4,700 bags good Zebu 





























unclayed sold at 19s, 6d., 60 tons brown Hainan China at 19s. 6d.; and 
8,000 bogs good clayed China at 232, 6d. On the 17th in auction 805 
bags brown Native Penang were bought in at 19s. to 19a. 6d. For 
arrival 50 tons Native Penang gold at 193. Privately 200 tons un+ 
clayed Taal Manila old at 193. Gd. The floating cargo per M. A. Dixon, 
8,500 bags good clayed China, sold at 268. 6d. for the Wuited Kingdom, 
Also a cargo of 1,250 tons Java No. 14 at 31s. for France. In auction 
of 2,550 bags clayed China 2,150 bagesold, middling yellow at 24s, 6d., 
good yellow at 25s, 3d. to 25s, Gd. Privately 100 tons unclayed 
Taal Manila sold at 20s., 220 tons unclayed Zebu at 20s. 6d., 200 tons 
unciayed Ilo Ilo at 21s., 200 tons brown Swatow at 18¢. 6d., 300 tons 
brown eubsequently at 20s., 100 tons brown now landing at 20s, and 
for arrival 150 tons unclayed Zebu at 20s. On the 19th privatel 
805 bags brown Native Penang ex the auction of the 17th, so! 
at 198. to 19s. 6d. also 400 tons Zebu unclayed at 20s. 6d., 600 
tons Zebu at 21s. 100 tons low brown China at 202, and 100 tons very 
low China at 198, 

Tartoca.—In public sale 276 bags fair Singapore sold at 24d. to 
2Gd., being full rates, Pearl: The large supply of 1,221 bags went of 
slowly, and only about 500 bags sold at previous rates, good medium 
at 188. 6d., good seed at 19s,, extra largo bullets at 21s. 6d., the latter 
being 64. lower. 

RHUBARB.—Of 91 chests China 34 chests sold, fair to good fair at 
3s. 8d. to 38. 10d., low middling to good middling at 1s. 3d. to 2s, 2d. 

Roors.—6 bales Galangal, fair partly lean sold at 228. 6d. Of 150 
packages Colombo 40 bales fair wormy sold st 298, the remainder 
bought in at 302, to 50s. 

Sox—44 cases Japan bought in at 40s. per case. 

Tr has been quiet during the week, omall salos of Straits being 
effected at £69. Closing quotations are Straits on the spot £69 to 
£69 10s. ; afloat £70 ; Banca, £73 ; Billiton, £71 per ton. 

‘Toruenic.—At auction 200 bags extra bold bright yellow Chinasort 
rather wormy sold with competition at 26s., and rising to 29s, 3d. for 
one lot. 

‘Tannep Hives,—At the public sales 4,846 Singapore were offered 
and all sold, average 6 to 7 1b. each, light seconda 7d. to 9d.; average 
8 to9 Ib. each, heavy seconds 83d. to 82d., extra heavy, unassorted 
73d. to 8}d.; average 4 to 5 lb. exch, small seconds &fd. to Od.; thirds 
unassorted 74d. 

‘VERMILLION.—4 cases China sold at 2s. 4d. 





ARTICLES OF EXPORT. 


—— 


METALS. 

Inoy.—Welsh: Rails, £5 108. to £5 158.; Bars, £6 ; Staffordshire 
Best: Bars, £7 10s. to £8; Nail Rods, £7 10s. to £8; Hoops, 
£8 108. to £9 158; Sheets, £9 15s, to £12; Scotch Pig, No. 1, 
£2 13s, 6d. to £3 4: wwedes, Bars, Hammered, £11 to £12; Swedes, 
Steel in kega, } and § in., £16 10s. 

Yeviow MutaL—Sheets, 4 by 4 ft., 7fd.; Sheathing and Rods, 
74d. per Ib, 

‘Tiv.—English Refined, £76. Tin Plates: Charcoal IC, per bor, 
225. 6a. to 29s,; Coke, 18a, to 228. 

Leav.—WB, £22; do., other brands, £20 17s. 6d. to £21; Spanish 
soft, ex ship, £20 7s. 6d. to £20 10s.; ‘Sheet, £22 to £22 10a; Shot 
(kege extra), £24 10s. to £24 15s.; White do., £28. 

Srettrr.—Silesian, £20 10s. 

Qcicxariver.—In bottles of 75 Ibs. each, £7 5a. 












MANCHESTER GOODS. 

Quietness has again been the prevailing feature of the market, 
the uncertainty regarding the outbreak of war still causing 
many buyers to hold quite aloof, At the same time from some 
quarters ‘there have been more offers, and where sellers have 
met them with moderate reductions on current quotations, a fair 
amount of business has resulted, principally in Grey Goods 
suitable for China. In Yarns there have been but few trans- 
actions, and at lower prices. 

QUOTATIONS. 
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Do. do. 49 to 6 9 916 
Do. do. 53 to 611 1-16 
To. do. 63 to 711 6-18 
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Grey Jacone 26 to 2 7 HIS 
Grey Drills 8 6 toll 
Grey Jeans 7) ou to 87 
White Spot Shirtings oT 
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WOOLLEN GOUDS.—LONDON QUOTATIONS. 
4 





HH Long Ells... ... 33 0. per piece Searlet 

HH Spanish Stripes 210 , yard ,, 

= Camlets ... 63 0, piece ,, 

HH Lastings (6 reed) 820 4 yy Black 

H Do. (6 reed) 60 5 nw» j 
HB China Figures oe 18 6 yy Black 

H Do. do. 16 » ww 

LL Do, do. et es 


390 


THE LONDON AND CHINA TELEGRAPH. 


[Apart 21, 1877 
= 








Shipping Intelligence. 


ARRIVALS. 








dat| ‘Sbup. Captain. Yrom | at 
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Li] Mysterious § {London 
al Jessie Istbel ... Do. 

12) Baar Cecil Greenock 
12) Richmond .. Liverpool 
1s|Jonge Cornelis Vorer 
18|Cou: ty of Argyle. 8 Greesoek 
18|County of Berwick ueenstown, 
18|Anore Murscilles 
14) Bussorai IGreenock 
AslJohian Uns . Do. 

14'D. Dubroracki London 


JAmsterdara 
London 
Greenock 
apore Liverpool 
Baxjoewan,,forAmstm Sey 


15| Voorwarts (3. 
15|Cassundra (3.) 
15! Robert Purte 









DEPARTURES. 





Date. | Ship. 1 Captain, For From 





Mar. 7Luigin Accame 

‘Apr, 6 Messenge 
LlAdolph 
11jWeodhalt 
au! 















Zephi 









14!0rUorie 
V4! Maarten Van Rossom| 
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14|Gordun Castic 
14 Pembrokeshire. 
14 Antipodes 

17Glengyle 
18, Edmund Gressier, 
18 Diomed («) 






‘olom! 
Hong Kong 
hanghat .. 








Do. 
.|birerpool 











See Shipping Postscript and Correspondents’ Latlers, 


PASSED SUEZ CANAL, 








Dat Steamer. From, For 
April 14... Patroclus Shanghai Tondon 
16 London China and Japan 
SPOKEN. 


Srap Mippetpeno, Flushing to Sourabsya, April 4, 36 N., 19 W. 
Corpetia, Japan to Cork, March 8, 5.40 N., 28.56 W. 

Pent, Shields to Singapore, March 10, 2 S., 50 W. 

WINLO®, Sunderland to Singapore, March 12, 4 N., 25 W. 
Cuatranooca, Padang to New York, Jan. 28, 26 8., 58.14 E. 

Branais, Sourabaya to St. Nazaire, March 5, 32.21 8, 14.47 E. 

Loxp oF THs Istes, Hong Kong to London, Feb. 26, 20 S., 3 W. 

Two Brotnens, Singupore to New York, Feb. 6, 34 S., 28 E., with 


mainmast gone. 
CASUALTIES. . 

Sr, HELENA.—March 23, the Dutch ship Johanna and Margaretha, 
Rubaak, of and for Rotterdam from Java, experienced a hurricane on 
Feb. 14, in lat. 27 S., lon. 59.40 E., throwing the vessel on her beam 
ends for two hours ; lost sails, water-casks, &¢. The Aldebaran, barque, 
Cole, arrived here from Bangkok, reporta that on Feb. 13, in lat 27 8., 
lon. £9 E., she encouncered a hurricane, and was thrown on her beam 
ends, in which position she remained about four hours; carried away 
@ portion’ of bulwarks and maintopmast-backstay, started several 
stanchions, burst coating of maste, and sustained other damage; vessel 
making no water. 

















MISCELLANEOUS. 

Grprattar.—April 13, passed Consolation (str.), from Antwerp, for 
the Amoor ; 15, Hampton (str.), from Batavia, for Rotterdam. 

Maxta.—Sauiled, April 9, Aratoon Apcar (str.), for Greenock, from 
Manila ; arrived, 12, Elgin (str.), from and, and left for China and 
Japan ; Norden (str.), from Manila; 17, Cadiz, from Manila, for 
Liverpool. 

‘<i Mavartivs.—Arrived, March 28, Admiral Jurien dela Graviere, from 
jingapore. 

St. Hetrxa.—Arrived and proceeded, March 6, Zwee Zusters, from 
Macassar, for New York; 7, Aristide, from Sourabaya, for Boston 
(US.); 9, Parana, from Hong Kong, fur Hamburg; Cornuvia, from 
Sourabaya ; Christina, from Samarang, both for Falmouth ; Hengist, 
from Munila, for New York ; Nieuwe Waterweg IL., from Java, for Rot! 
terdam; 15, Trinidad, from Manila, for Liverpool; Baciccia, from 
Singapore, for Marseilles ; 19, Marie Helene, from Singapore, for Phi- 
Jadelphia ; 20, Elizabeth, from Java, for Falmouth ; 22, Aldebaran, 
from Bangkok, for. Marseilles; Jobanna and Margaretha, from Java; 
Dordrecht II., from Java, both for Rotterdam ; 25, Gelates, from Sour- 
abaya, for Helsingborg ; 26, Vrachtzoeker, from Macassar, for Rotter- 
dam.—Passed, March 6, Borealis, from Shanghai; 8, Chalmette, from 











‘Tastx Bar.—Sailed, March 19, Mary Wiggins, for Quam. 
‘Atooa Bar.—Suiled, March 15, Lieut. Maury, Lion, both for Guam 


LOADING. 

At Lonpov.—Sreawers via Suez CaNat—For Singapore, Hong 
Kong, Yokohama, and Hiogo : Glenorchy, Lorne, Mikado, Cassandra. 
For Penang, Siugapore, Hong Kong, and Shanghai: Nankin, Amboto, 
Altona, Lotus. 4 

Satuino Vussers.—For Yokohama: Lothair, For Hiogo: Eme. 
Pauline, Kingdom of Sweden, For Shanghai: Duke of Abercorn, 
Abbey Cowper, Wylo. For Hong Kong: Melbrek, James Shepherd, 
Ferdinand Bruin, Kate Carnie. For Batavia: Valero, Ada. For 
Singapore: Lochleven Castle, Lake Leman. For Penang: Celocno. _ 

‘At Lavenevot-—For Penang, Singapore, Hong Kong, and Shanghai = 
Menelaus (str), Achilles (str.). For Manila: Teodora, Victoria (str.). For 
Batavia : Strassburg. For Anjer: Great Admiral. ~ 

‘At Gtascow.—For Manila: Minko, For Ilo To: Leonie. For 
Singnpore: Huntly Crstle, For. Penang: Ashmore. For Colombo : 
Ben Muacdhui, : 

At Gnexxock.—For Batavia: Granite City. 





FREIGHTS AND CHARTERS. 

Rates for steamers and sailing sbips are very depressed. The com- 
petition for the small amount of cargo offering induces owners to 
accept ruinously low freights. 

Current Rates of Freight for Vessels on the Berth. 

Por Srramens via Svez Canat.—To Yokohama: 45s. weight, 45s. 
meast. To Hivgo: 458, weight, 50s. meast. To Nagasaki: 60s. 
weight, 658, meast. To Shanghai: 303, weight, 353. meast. To 
Hankow: 458. weight, 50s. meast, To Hong Kong: 30s. weight, 
. meast. To Singapore: .30s. weight, 35s, meast. To Pe- 
: 35s, weight, 35s, meast. To Colomb 30s. weight or 
To Batavia: 60s. meast. To Samarang: 70s. meast. To 
Sourabaya: 70s, meast. 

Per Satttxa Vessxis.—To Yokohama: 30s. 
Hiogo: 803, weight or meast. To Shanghai: 25s. weight, 20s. meast. 
Yo Hong Kong: 258. weight, 203. meast. To Singapore: 22a. 6d. 
weight, 20s. meast. To Penang: 22a. 6d. weight, 203. meast. To 
Batavia Samarang, and Sourabaya : 20s. to 25a. weight, 258. to 30s. 
meast. To Colombo: 258, weight, 22s. 6d. meast. ; 

‘The current quotations for cual, &e., are as follows :—From_ Wear or 
Tyne, per keei—To Yokohama: £30. To Shanghai: £30. .To Hong 
Kong: £25. ToSingapore: £21. ‘'o Penang: £23. To Colombo : 
£20. To Galle: £18. To Batavia and Sourabaya £19 

Frown Newport, Cardiff, or Swansen, pi To Yokohama: 30s. 
To Shanghai: 30s, To Hong Kong: 27a, To Manila: 258. To 
Singapore: 21s. To Colombo: 20s. ToGalle: 21s, To Batavia and 
Sourabaya: 23s. 

From Birkenhead, per ton.—To Hong Kong : 223, 6d. To Shangha 
258. To Singapore: 16s. To Batavia and Sourabaya : 18s. To Galle 

a. 


INSURANCE. 
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GENERAL SHIPPING NEWS. 

A New Cuassen Steamer.—A new twin steamer for the Channel 
Steamship Company, built upon the eame principle as the Castalia, but 
differing in important points of construction, and intended to secure 
speed as well as prevent sickness, was launched from Leslie's yard on 
the Tyne on the I4th inst, This vessel is named the Express, and is 





compowed of two complete hulle, 300 feet long, from the inuer sides of 
which rises an arch, bearing an immense superstructure, containing 
cabius and saloons, and occupying nearly the entire width of the hull, 
and almost the whole length of the bow. The vessel steams either 
way, as there are complete und independent engines ineach hull. The 
total power is 6,000-horae. 

‘AN inquiry has been held at Hull into the loss of the Atlantic liner 
Colombo, whilst bound from Hull to New York. She was a veasel of 
about 2,500 tons, earried a crew of forty-three hands, and is a missing 
ship. The inquiry chiefly affected the nature and stowage of the cargo 
and the construction of the vessel, and at its conclusion it was an- 
nounced that the Court had not elicited any evidence that could en- 
able it to offer any definite opinion as to the cause that led to the loss 
of the vessel. 

‘ALL past performances of Transatlantic steamers have been eclipsed. 
by the White Star steamer Germanic, Captain Kennedy. From the 
time she left Liverpool until her arrival at New York only seven daya 
and ten hours elapsed, and we believe this to be the fastest voyage on 
record, 

Tuk steamer Tagua, which is reported to have left Oporto for Liver- 
pool on the 3rd inst., is some days overdue, and apprehension for her 
safety is being felt. It is feared in many quarters that she is I 
though the owners areof opinion that her machinery has broken down, 
and adverse winds prevailing, she had been driven out of the track of 
steamers. She is comparatively a new veswel, and hitherto has made 
her passages very quickly. 

‘Tue Austrian Government, through the Foreign-office, has forwarded. 
asum of £100 to the Board of Trade, to be disposed of as it ma: 
think best for the benefit of the inhabitante of the island of St. Kilda, 
in recognition of their kindness to the Austrian crew-recently ship- 











Hong Kung, both for London. 
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CHINESE IMPERIAL EICHT PER 
CENT. LOAN OF 1874. 


OTICE IS HEREBY GIVEN, that 

in conformity with the stipulation contained in 
ihe BONDS of this Loan, the following nunibers of 
Bonds to be paid off at par, im Hong Kong on the 30th 
f June, and in London on the 19th of August next, 
when the Interest thereon will cease to be payable, 
wore this day DRAWN at the Offiers of the HONG 
KONG AND SHANGHAI BANKING CORFORA- 
TION, No. 31, Lombard-atiect, in this City, in the 
presence of Mr. Georve H. Burnett, Accountant of the 
‘said Corporation, and of the undersigned Notary. 

NUMBERS OF BONDS DRAWN. 

314 Bonds Nos..— 

13.25 46 6583-108 «190 

V2 175-199 IT 933-258 

908 SIL: BF 867378 804 

480-480-478 490 B17 a8h 

575 19h Gl3 GIT 644669 

78 TAL 28Te Sous 800, SIT 

816 807 BOF TON 955 




















989 IOI 1098 1047 1078 1002 
1133 1158-1178 1198 12101928 
AM67 1286 1304 1327 1367 1973 
1615 1454 1408 1475 1492 1a01 
1559 157 1503 1605 1634 1656 
1684 1707 1738 1736 1765 1736 
1622 1851 1874 1900 1919 1930 
WTS 1994 3020 8-40 B49 3078 
2118 2184 9151 3174 8199 S218 2: 
9257 9973 3999 S348 2 
9397 2419 8481 487 
M52 2651 9578 2631 
2677 2689 3701 2778 
2802 9x33 9460 3901 
2938 9976 3000 saz 8 
3092 8119 3138 8 3138 
R207 REN 3278 3325, 
8308 S342 BOT 379 
600 352% $848. ‘3610 
$681 
3823 
3934 3945 3963, 
473 HOO $105 
427 427 428, 
4359 4509 4986 
4495 4516 4580 
4037 3 
4778 4798 4805, 
491 4928 4956 
BOLS O75 6089 
SID G16 5235, 
G34) 5356 5862 
6457 6177 5436 5BBL 
5897 56S 5695, 8677 5688 
87H) 5750 8775 5835, 
8873 5888 6908 5976 
GUIS 6035 660 GT 6004 6108 
6155 6173 6183 6206 6226 6277 


Amounting together to the sum of £31,316. 
For the HONG KONG and SHANGHAI BANK- 
ING CORPORATION, 
GEO. H. BURNETT, Accountant. 


(Countersigned) W. W. VENN, Jan. Notary Public, 
‘2, Pope's Head-alley, Cornhill, 





London, April 17, 1877. 


ONG KONG AND SHANGHAI 
ca RANKING, CORPORATION. 
$5,000,000. up. 
Pipctetre rund, $800,000. 
Count or Diaxcroas ap Huan Orrien 1m Hone 
‘ona. 
Lonpon Comurrrex. 
‘Albert Deacon, Esq. (of Messrs. E. and A. Deacon), 
&. ¥. Dancanson, Haq. (of Messrs T. A. Gibb and Co.). 
A, H. Phillpotts, aq. Carshalton, Sarrey. 

‘Maxaoun~ David McLean, 31, Lombard-street, ¥.C. 
‘Bawanns—Loodon and County Bank. 
Buancuye ano AGENCIES. 

igo 


snghai Yokohama Singapore 
Toochow Hiogo Bombay 
Nin Manila Caleutta 
‘The yration grant Draftsupon, and nogotiate or 


‘aollect Billeat any of the Branches or Agencies ; also 
teceive Deposite for fixed periods, atrates varying with 
the period of depos 

‘Tuo Corporation issue Letters of Crodit,nogotiatle in 
‘tho principal cities of Europe, Asis, aad America, for 
‘the use of travellers. 

‘They open Current Accounts for the convenience of 
esastiuenta returning iTom Chive, ‘end India. 

‘They also undertake the Agency of constitucats con 
ected with the East, and recsive (orsafecustody Tadiam 
‘and other Government Securities, drawing Interest and 
Dividends on the sameas they fall due. 

Dividends are payable in London on receipt of the 
piiicgef meeting tn Hong Gong, held in Pobrearr and 


ANK OF CALIFORNIA.—THE 
ORIENTAL BANK CORPORATION are 
wrod to I8SUE DRAFTS at sight on the Bank of Cali- 
fornia, San Francisco, the terms for which may be sscer 
“tained at their Off 
‘Threndneedle-street, 1977. 
Geperial Oro,, with maps, monthly, price Ie. 6d. ot 
‘30s. per annum, postage free, 


‘HE GEOGRAPHICAL MAGA- 
































ZINE. Edited by Curwenrs R, MarKaax, 
CBYRS. 
Deay 8ro., with plates and woodeuts, monthly, price 





16, 64. ; subseription 18s, per annam. 


THE GEOLOGICAL MAGAZINE; 
, Monthly Jourwal of Geology. Kdited by Hexay 
Woonw.n0, F.BS., F.G.3., assisted by Professor Jonw 
Moun, ¥G8, tnd Rosser Erazmooe. FRG, 
London : Taunvex & Co., 67 and 59, Ludgate -hill. 











()RIENTAL BANK CORPORATION, 


Incorporated hy Royal Charter, August 80, 1851, 
Parn-ur Cartrat, £1,800,000. 
Rusanvep Funps, £600,000 


‘The Corporation grant Drafts, and negotiate or collect 
B ile payable at Hombay, Caleutia. Cape Town, Colombo, 
Foochow. Hiogo, Hons’ Kong. Kanuy, Madras, Mnu- 

Melwourne, Point de Galle, Port Elizabeth, 
Sincapore, Sydney, and Yokohama on terme 

ir Office, They niso 

of Travellers by the 






Overland Koute. 

‘They undertake the agency of parties eonnected with 
India and the Colonies, the pwrcliane and sale of British 
and Foreign Securities. the custody of the same, the 
teceipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting of remittances between the above-named 
Dependencies. 

180 receive deposits of £100 and upwards for 
fixed periods, the terms for which may be ascerained on 
application at their Office. 

Oifice honrs, Ten to Three; Saturdays, Ten to Two. 

‘Tureadneedio-street London, 1877. 














OMPTOIR D’ESCOMPTF ME 
’ PARIS. 


Tncorporated by National Decrees of 7th and th of 
Ms 48, and by Imperial Decrees of Ars July, uth 











and Slat December” 1840. 
Recognised by the Internationnl Convention of S0th 
ie paiasee oe 8,200,090 
1 pi . £8,000; 
Reserved funds. Ps ‘00 
£4.01,000 


Curay Manaon.—Montr. G. Girol 

Tieav Orvice—I4, Rue He 

Tonnown Orricr.—1¢4. Leadealy 
Lowpon Banceus.—The Bank of England, th 

tank of London. 

arenes ar—Lyons, Maracilles, Nantes (France), 

Hrussels (Helginin), ‘Caicntta, Rombay, Shanghai, 

Hong Kong, Bourbon (Reunion), and) Yokoams 

apan). 


The Rank grants Drafts anil Letters of Credit on all 
their Branches and Correspondents an the Continent and 
the Kast, and transacts Banking Uusinces of every de- 
script 


















‘THE AGRA BANK (Limited). 
Established in 1838. 





Carreat, £1,000,000. 

Head Offce:—Nicnoras-tans, Lommann-stm 
‘Lonnox. 

Branches in Edinburgh, Calcutta, Bombay, Madras, 

Karrachee, Agra, Lahore, Shanglui, Hong Kon 


Current accounts are kept at the Head Office on the 
terms customary with Tondon Bankers, and interest 
allowed when the credit balance does not fall helow £100. 

Deposits received for fixed periods on the following 

-—At § per cent. per annum, subject to twelve 





























months’ notice of withdrawal. For shorter periods de- 
posite will he received on terms to he agreed upon. Bills 
isaned at the current exchange of the day on any of the 





Branches of the Bank free of extra charge; and ap- 
proved bills prirchased or sent for collection. ‘Sales and 
Parchases effected in Briish and Voreign Securities, in 

India Stock and Loans, and the safe eastody of the 
same undertaken. Unterest drawn, and Army, Navy, and 
Civil Pay and Penmons realised.’ Every other descrip- 
tion of Bankinz Business and Money Agency, British 
end Indian, transected. 











4. THOMSON, Chairman, 


THE ACADEMY, 
B Weekly Rebdiet of Kiterature, 


Science, and Srt, 
PUBLISHED EVERY FRIDAY IN TIME 
FOR THAT DAY'S POST. 
‘Subscription, including, Fosare to India, China, &e., 





PUBLISHED AT 
48, WELLINGTON STREET, STRAND, 
TONDON, W.0. 





THE AUSTRIAN MONTHLY 
ORIENTAL REVIEW. 


PUBLISHED by Farsy and Farr 
booksellers, 27, Graben, Viens inder the direc. 
















don of the Oriewtal Museam in th h the co- 
tion of Messrs. M. A. Becker, ; @. Detring 
shanghai; rr. von Hoch- 





Yvon Hellwald, Canostedt 


¥. von Richtofen, Berlin; C. 

Sony, Bada Pest; @. Wagoner, eu; 3. vou Leesa ae 
, Bula-Pest; @. Wagener, Yedo; 3. von 

Borat. ae 4 = 


Edited by A. VON SCALA. 

Published monthly. Annual subscription, SOkr.: 
or the German Empire, 11 marks; for other foreign, 
countries, 14 francs. 

‘The “* Ocsterreichische Monataschrift Mr den Orieht 
has the advantage of the co-operation of the most distin 
cuished sevens, and has awakened the greatest interest 
and infinence 1 directions. The circulation is ine 

nid it ip steadily ining in popularity. 

‘Sabscriptions for 1877 should be seut in carly, a8 
tmay not be possible later to obtain complete flee. 


























NOTICE OF REMOVAL. 


Messrs. TAYLOR, DESPARD & Co. 
beg to notify their removal from 122, Bisnors- 
GaTE-STREET WITHIN, to 
565, OLD BROAD-STREET, E.C. 
London, March 24, 1877. 


GUERLAIN, 
15, RUE DE LA PAIX, PARIS. 
VERITABLE AMBROSIAL CREAM for shavias 


FASHIONADLE PERFUMES for the handkerebiof. 
STILROLDE for the hnie, 


OGNE (préparation spéciate). 
CYPRIS for the complexion, mi Card, 
nith, ni produit chimique, 

CREME 18 FRAISES (new Cold Cream). 


S. BING, 
DEPOT FOR WORKS OF ART, &c., 
FROM CHINA AND JAPAN, 
9. RUE CHAUCHAT, PARIS 


GOVERNESS. 


N ENGLISH LADY (aged thirty) 

iw desire of meeting with an_Bngugement 

OF Gneerness, Competent t0 

meh, Musie, and 

Hae had mock 

experience, and enn give first-class references, Salary 
from #00 ¢» £80 per annsin 


‘Address M., care of Ofice ot this Paper. 



































PRivate BOARDING HOUSE, 
conducted by Mrs. RANGEL (inte of Hong Kong), 
SQUARE, BAYSWATER, Terms fram 
cluding Bonrd, Huth, Piany, ke. Fezeige 
References expected 


3a, COLV Lb 













COMMISSION AGENT 
SAN FRANCISCO 


COWASJEE DINSHAW 
Close to the Landing Place, Depot of 
EUROPEAN, CHINA, AND INDIAY WOBK. 
WIZE, BEER, CHAMPAGNE, and 
SPIRITS of the best quality. Bombay-mde 
Soda Water aad Lemonade, Perfumery, Confectionery 


Oilman’s Stores, and Stationery of every description 
Sola Topees and Canvas Shove, dc., dc &c. 


STEAMER POINT, ADEN. 
Drawing and Reading-room free to Passenger 
‘The London and China Reprise on Sale 


LIST OF ACENTS. 


IE NINETEENTH Volume of this 
JOURNAL commenced the Sad day of Janmary, 
1877. Terms for advertising, 26. 6d. per five 
6d. for exch additional line. 
‘Subseriptions and Advertisements received abrosd by 

















M. Favgue, $8 Boul, Clichy 
The Couner at Hotel du Lou 





tisements). 
Wot Witeens, 
@, Starner 
HA. Kuaunns, 
Mackay. Boowxamr and Oo, 
‘Asnmx & Co. 
Gena & Co. 
Puuco and Co, Corso, 
Pace, Piazza di Spagna. 


H, Fooa andCo,, 82, Burling 
‘lio. 










‘Sau Francisco. Pacific Mail Of 
Alexandria P. & U. Company's Offies. 
Port Said BR. Buoavexnt. 

Aden... .. Cowagine DINSHAW. 
Point de Gall P. & O. Company's Office. 
Colombo 3. Mattcann and Co 
Singapore, Jour Lirtum and Co, 
tie ‘Singapore. 

Saigon we ae 

Bangkok . 8. J. Sarre. 

Penani Sawortanvs, Borreny and Co, 







Hovontox and Co. + 
Taconson, VAN pan Bure & Ce, 
‘Hoventon and Co 

G. Senorr, Anjer Hotel 

Lortaca and Co. 


Lang, Caawronp and Co 
Brown and Co. 

‘) Hevax and Co 

 Kauex and Co. 















Tauren Henprrson. 
Hi sascki—Jepan ‘Aararet and 02. 
3 C Cha 
a ee Ore 





DYTICE, 19, RACRCHURCHLSTREET, BC 
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HOTEL BALMORAL, PARIS, 
4, RUE CASTIGLIONE. 
ME, M&CKENZIE, Proprietor, (late 
Hotel Waither), gives personal attention to visit~ 
ors. Apartments of al 
‘anguages apoken. 


GRAND HOTEL DU LOUVRE ET 
PAIX, * 
RUE NOAILLES, MARSEILLES. 
i Bae ‘Hotel is specially recommended 
by visitors to and from india, China, and Japan. 


ANI descriptions of Apartments, from f.50 tof3. Res- 
aurant, Table d’Hote, Reuding Rooms, &c, 


VICTORIA HOTEL, ROTTERDAM. 


Proprietor, J.. Tras. 


PENED in 1869; Enlarged, 1872, 
Specially adapted for English and American Vi- 
sitors, ‘Terms mouerate. 


GRAND HOTEL, VENICE. 


FORMERLY HOTEL NEW TORK. 


N the Grand Canal. First-class house 

‘with south napect, the largest, best appetnted. nnd 

moat richly furnished Hotel in Venice. Elegant apert- 

ments for large and small families, replete with every 

comfort, and decorated in ancient style. Excellent 

ecokery. Private gondolas at the Hotel, Rnglish and 
other languages spoken, 


sizes, ‘Terms moderate. All 














HOTEL DE LA VILLE, TRIESTE 


ASSENGERS to and from INDIA, 

CHINA, and JAPAN will find the above Hotei, 
well fitted in every respect. Hot .Cold, Fresu, und Salt- 
water Baths. 

Restaurant, Cafe, and Reading Room. with Enelihs 
French, and German papers, wid the Lordon and China 
Bepress. Omnibus atte ‘traine 

CHAROES MODERA 

















HOTEL GRANDE BRETAGNE, 
PLACE ROYALE, ATHENS. 
O*E of the best Hotels in Europe, 
‘Views of the Acropolis, the King’s Palace, &e 


Charges very moderate. 
8, Kenpuos, Proprietor. 





HOTEL DE BYZANCE, 
CONSTANTINOPLE. 
‘THE best Hotel in the Grand Rue at 


Pera; close ta the English Embassy. Apartments 
and Salons of ull sizes and prices. Pension at £.16 per 
day. Well recommended to visitors to and from India, 
China, Be. 








HOTEL MESSAGERIES 
ALEXANDRIA. 
'HIS Hotel is on the sea-: 


minutes’ walk from the Square. | Quict and cen- 
tral, Large and small apartments. Pension £12 per 
day, including wine. Wel Irecommended by passengers 
to and from India, China, & 


HOTEL DER NEDERLANDEN, 
PORT SAID, EGYPT. ‘ 
THs splendid Hotel, situated at the 


entrance of the Suez Canal, offers every modern 
comfort at moderate charges. Large Dining. Cotfee, 
Billiard, and Drawing-room with Piano, Engiish, 
American, French, ttalian, German, and Datch pipers 
Garden, ‘Hot and Cold Baths. 





de, two 

















SHEPHEARD’S HOTEL, CAIRO. 
THs old-established House has been 


Teftted with all modern comforts. and is well re- 
commended to passengers to and from India, Chinn, &e 
_New and Old cairo offer the greatest contrast for 
visitors. 





NEW HOTEL, CaIRo. 
HOTEL DE L’EUROPE, 


ALEXANDRIA. 
Proprietor—PANTELLINI. 


Establishments are fitted with 


every comfort for visitors, 


ii Sesaenaee! 





DUTCH BAZAAR. PORT SAID. 
THIS extensive Establishment, opened 


in 1870, is very favoursbly known. "Travellers 
‘and Passengers pasting through the Suez Canal can be 
Provided with any article. Cigars of the b 
manufaetare, real Havanas, Manilts, &, &e. 
most reasonable prices. 








CRO SSE &BLACKWELL'S 


CELEBRATED 
OILMEN’S STORES 


Vive Paize Meoats Pants AND ViExna. 





MUSTARD. VINEGAR, 
YRUJTS IN BRANDY AND NOYEAD 
POTTED MEATS AND FISH, 
YRESH SALMON AND IIERRINGS, 
HERRINGS A LA SARDINE, 
PICKLED SALMON 
YARMOUTH RLOATERS, 
BLACK WALL WHITEBAIT, 
FRESH AND FINDON HADDOCKS, 








NA SAUSAGES, 
ME AND PORK PATES 







LFA AND PERRI : HIRE SAUCE 
Fresh supplies of the above and numerous other tavle 


delieucies, may be had from most S:orckeepers, 


CAUTION. 


To prevent the fraud ot refiling the bottles or jars, 
they should invariably be destroyed when en ny. 

Goods should nlays be exxmined upon delivery, to 
detect any attempt at substitution of articles of inferior 
bronds. 

‘All genuine goods bear the name of Cnosse & BLAck- 
writ.on the Lubels, Corks and Capsules uf the Bottles, 
Sars and Tins. 


CROSSE & BLACKWELL 


PUBVEYORS TO THE QUEEN, 
SOHO SQUARE, LONDON. 


THE FOLLOWING 
18 AN 


EXTRACT FROM A LETTER 
dated 15th May, 1872, from an ola tant 
of Horningshem, near Warminster, Wilts:— 

“Lmust alao beg to your Pills are 
fan excellent medicine for me. and 1 certainly 
do enjoy good health, wound sleep, and a good 
appetite; this is owing to taking your Pills, 
‘am 78 years old. 

“+ Remuining, Gentlemen, yours very respect- 
falls sonetors of os. 
To the Propnetors of 

NOBTON'S CAMOMILE PILLS, London. 





































LIEBIC COMPANY'S EXTRACT 


OF MEAT. 
FINEST MEAT FLAVOURING STOCK FOR SOUPS 
MADE DISHES AND SAUCES. 
oriom.—Genuin 
big’s signature across 


CHINA INVESTMENT 
AGENCY. 


if FULL PARTICULARS OF 
STOCKS, SHARES, AND 


! ESTATES 
FORWARDED ON APPLICATION TO 


SHARP & Co., 
BANK BUILDINGS, HONG KONG. 


ESTABLISHED 1859. 
ALCEMEEN DACBLAD 


van 
NEDERLANDSCIT INDIE, 
A isthe Dutch Daily Paper, published 
at Datavin, Java, by Messrs. ERNST and Co. 


Yenrly, £5 88. 4d. ‘Tondon Agent, Furp. Atcan, 8 
Clement's-inne, Lombard-street. 


CHINA AND JAPAN AGENCY. 


For the Purchase and Shipment of Goods of all ki 
to Forts in China, Japan, the Straite 





bet 























o 
tlements, ke. 





for Furniture, Stores, Bucks, and Personal Re- 
ente of every description promptly execated, 
iling Vesseis 






either by Overland Route or Clipper & 
‘The articles in all enses are carefull 

‘who have had personal experience 0 
dents in China and Japan. Orders should be accompa- 
nied cither by a remittance, oF a reference for paymont 
Bm London. All communications to be addressed, and 
Femittances made payable, to 


THE MANAGER, 
CHINA AND JAPAN AGENCY 
79, GRACECHURCH STREET, Ec. 














CHUBBY’ 
PATENT SAFES 


FIRE AND THIEF RESISTING. 
CHUBBS [RON DOORS 


FOR STRONG ROOMS. 


CHUBBS’ PATENT DETECTOR 
LOCKS, 


CASH, DEED, AND WRITING BOXES. 


CHUBB & SON, 
57, ST. PAUL'S-CHURCHYARD, LONDON. 
PRICE LISTS FREE. 


THE MISSIONARY SCHOOL, 
BLACKHEATH, 


THE foundation stone was laid in 1856 
by the Earl of Shaftesbury. The building was 
intended to accommodate seventy-five pupils, and was 
opened in 1887. The cost was £7,000. ‘The Tastitution. 
eeame adeci he number of boys rapidly rose 
to seventy-five, wad in addition to these there were in at— 
tendance as day pupils twenty of the sons of gentlemen of 
theneighbouriood,itbeing thoughtadvantageous that the 
missionaries’ children should mix freely with boys born 
and brought up in England. For some years past there 
has been a growing difficulty in obtaining a sufficient 
imenme to keep the Institution in working order (pro- 
ably in consequence of a very general impression that 
one or two of the Missionary Societies supported the 
School),so that it has been found needful to reduce the 
number of pupils to fifty. A meeting of subscribera was 
Intely called to consider the expediency of closing the 
School. ‘The result. however, was a vigorous effort to 
raise the necessary funds to carry it on efficiently. ‘The 
y responded to, and £1,000 was ob- 
|. ‘The aebt hes been paid off, some n 
Fepuirs effected, and the hope is thet the Home an 
School, so valued by our noble band of missionaries, will 
he mised toa sate of eficrency equal to that of ats Beat 































happy to have as the present Head 
‘ard Waite, M-A., a gentleman of 
ications, while Mrs. Waite is a true 
efficient staff of masters 
assisting Mr. Waite, and every confidence is felt that 
such an education 18 being given as will afford entire 
satisfaction both to the parents andthe subseribera, The: 
Institution is wholly wuectarian in ite character. The 
total number of boys received since 1852 is S07. OF 
these 176 were the sons of missionaries of the London 
Missionary Society; Baptist, 75; Presbyterian, 23; 
Wesleyan, Episcopalian, and others, 23, 
The School is not intended for mecely secular instrae- 
interests of the boys are carefully 
re diligently instructed in the truths. 
of Holy icir conduct eomstantly watched over, 
And the whole of their school iife pervaded by Christian, 
influence. ‘The Committee are aware that the character 
of education in general has been mach improved im roc 
cent years, and being anxious not to fall behind am 
similar institution, have tested the progress of the bose 
periodically by Cambridge University Examiners aad 
otherwise, with very satisfactory results, ‘They desire 
to stimulate the diligence of the boys by offering for 
competition at least one scholarship—or by what shall 



































be equivalent schol Some of the lads show 
exeellent capa which would justify the 
opportunities of cul 


Fe. 

The terms on which pupils were originally received 
were £15 perannum. The charge is now £18, which, 
considering the increased cost of provisions, “Se., 
barely equal to the £16 of former times. 

se Comnmitte respectfully and urgently saicit the 

wl assistance of all friends who are able to help the 
Institution by their contributions. ‘They cordially thank. 
‘the liberal contributors to the Special Fund above ree 
ferred to, and eg again to remind them and other 
friends of the School thnt it is entirely dependent upon, 
the payments of the parents, and upon voluntary eub- 
senptions, there being no endowment of any kind. 

yy other source of income, with the exception of 
‘Annual Donation from the executors of a deceased femd 
to which, however, there is no legal elaim. 

Subscriptions received by Dr. Mailens, London Mie 
siounry Society; Rev. Joseph Beasley, 13, Parngony 
Blackheath; A. H. Bateman, Esq, Devonshire H 
Blackheath, S.B.; or by the Agents of this Paper at the 
ports of the Far East. 


"A CURE FOR ALL !!t 

















— 


HOLLOWAYS OINTMENT 


Possessed of this REMEDY, Every Man may 
‘be his own Doctor. It may be rubbed into 
the System, so as to reach any internal 
Complaint, by these means, it cures Soree 
or Ulcors in the THROAT, STOMACH, 
LIVER, SPINE, or other Parts, It is an 
infallible remedy for BAD LEGS, BAD 
BREASTS, Contracted or Stiff Joints, GOUT, 








RHEUM/ TIsM, and all Skin Diseases 
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CHARTERED BANK OF INDIA, AUSTRALIA, AND CHINA, 


HATTON-COURT, THREADNEEDLE-STREET, LONDON. 





INCORPORATED BY ROYAL CHARTER 


CAPITAL, £800,000. RESERVE FUND, £110,000. 








Court of Directors, 1877-78, 


WILLIAM CHRISTIAN, Esq. EMILE LEVITA, - 
FREDERICK W. HEILGERS, Esg. WILLIAM MACNAUGHTAN, Esq. 
JOHN JONES, Esq. WILLIAM PATERSON, Esq. * 
LUDWIG WIESE, Esq. 
Manacer- JOHN HOWARD GWYTHER. i] Sus-Manacrr—JAMES MACDONALD. 





Srcretany—WILLIAM CHARLES MYLLINS. 








DIRECTORS’ REPORT. 
Presented at the Twenty-Third Ordinary General Meeting, April 18, 1877. 


‘The General Balance-sheet and Profit und Loss Account, now submitted to the Shareholders, show that, after providing for all Bad and 
Doubtful Debts, the net Profit for the year ended 30th December lust, inclusive of £6,989 7s. 2d, brought forward, amounted to £119,307 0s. 94., 
Phereof £20,000 was absorbed by the interim Dividend declared last October, leaving an available balence of £99,307 Os. 9d. Of this sum, the 
Directors propose, in pursuance of the policy already approved by the Shareholders, to transfer £63,000 to the Reserve, thereby increasing that 
Bund to £110,000, "They further recommend that a Dividend of 3h por cent. be declared for the paat half-year (free of Income-tax}, making, 
with the distribution in October lust, a Dividend of 6 per cent. for the year. There will then remain a balance of £6,307 Os, 9d. to be carried 
to Profit and Loss New Account. 

‘The Directors deemed it expedient, previous to closing the accounts, to write off £10,000 for depreciation of the Bank's Promises abroad. 
They havo also thought it desirable to set aside £5,000 for the creation of an Officers’ Superannuation Fund, a 

Mr. James Whittall, Intely a partner of Messrs. Jardine, Matheson, and Co, of China, has consented to join the Board, and the Share- 
holders will be aeked to confirm his election as soon as the Deed of Settlement permits. . 

‘he Directors retiring by rotation, Mr. Frederick William Heilgers and Mr. William Christian, present themselves for re-election, 

Mr. Owen Lewis and Mr. Willium’Vanner, having completed their term of office as Auditors, again tender their services. 











LIABILITIES AND ASSETS, 30th December, 1876, 


























Dr. Cr. 
To Capital paid up in full £300,000 0 0 | By Cash and Bullion at the Head Office and Agencies £1,361,099 14 9 
To Reserve Fund... 45,000 0 0 | By Government Securities... wn. 295814 12 
To Notes in Circulation wicia st86 ++ 240,987 7 6 | By Other Securities, including Bills Receivable and 
To Current Accounts and Fixed Deposits | - 1,767,508 3 4 Loans noes aee seas ve 5,245,292 10 7 
To Bills Payable and other sums due by the Bank... 3,973,215 5 8 | By Bank Premises and Furniiure at the Head Office 
To Profit and Loss :—Bulance of this account 99,307 0 9 and Agencies ww, 93,805 19 2 
: £6,926,012 17 3 £6,926,012 17 3 
i PROFIT AND LOSS ACCOUNT for the Year ended 30th December, 1876. é 
2, i R. 
1876. 1875. 
Oct. 18. To Interim Dividend, for the half-year to Dee. 31. By Balance brought from last Account ... £6,989 7 2 
30th June last, at the rate of § per | 1876. 
cent. perannum —... ...... £20,000 0 0 | Dec. 30. ,, Gross Profit for the 
Dee. 30. ,, Balance at date, proposed to be dealt year... .,, £21,475 19 4 
with as follows :— Deduct’ Expenses of ma- 
Dividend of 34 per cent. nagement and general 
for the half-year to date£28,000 0 0 charges at Head-office 
Addition toReserveFund 65,000 0 0 and ‘agencies, including 
Profit and Loss New telegrams and income: 
Account |... 6,307 0 9 tex... £85,158 5 9 
——— 99,307 0 9} Written off premises ac- 
' count ...£10,000 0 0 
Transferred to officers’ su- 
perannuation fund 
£5,000 0 0 
£100,158 5 9 
Net profits forthe year =... 9,817 187 
£119,307 0 9 £119,307 0 9 
RESER' A 
Balance at 30th December, 1876... ve eunD wees £48,000 
Amount uow propused to beadded 2) 65,000 
—— £110,000 
Examined and found correct, OWEN LI 
London, 28th March, 1877. EN LEW iG. 


WILLIAM VANNER, i Auditors, 


Minutes of the Twenty-third Ordinary General Meeting of | Moved by the Chairman, and seconded by Ludwig Wiese, Esq. : 
the Shareholders, held at the Cannon-strect Hotel, Wednesday, 4. That Mr. William Christiwn, who now retires by rotation, be re- 
the 18th day of April, 1877 ; William Paterson, Esq., in the Chair, | elected n Director 

The advertisement convening the meeting, and the Directors’ Moved by Robert Lloyd, Esq., and seconded by William Simpson, 
Report, with the General Balance Sheet and Protit and Loss Esq. : 











EBq. : 3 i 
Account closed to the 30th December last, having been read, the 5. That Mr. Owen Lewis be re-elected an Auditor for the ensuing 
following resolati fe anced q | year. 
flloring solutions were successively put, and carried unani. Moved by John 0, Surtees, Faq, and seconded by William Simpeon, 
red i Py ‘Esq. : 

oP ted the Repatae, Pre eee eae =| aime Me Wath Vesa betacanciad ee Kala the en- 
and Profit and Loss Account, be approved and adopted, suing year. " 

Moved by the Chairman, and eereeaet by F. W. Heiigers, Eaq.: Moved by Jobn O. Surtees, Esq., and seconded by C. B. Skinner, Esq.: 

2. That u dividend of 34 per cent. (free of income-tax), for the 7. That the cordial thanks of the Shareolders be given to the Chait- 

half-year ended 30th December haat, be now declared, payable on and | 780 and his colleagues for their successful management of the Bank. 


after the 25th inst. Witha hearty vote of thanks to the Manager and Officers, moved 
Moved by the Chairman, and seconded by William Macnaughtan, Exq.: | by T. F. Rankine, Esq., seconded by C. B. Skinner, Esq., and carried 
. That Mr. Frederick William Heilgers, who now retires by rota- | unanimously, the proceedings terminated, 


tion, be re-elected a Director, WILLIAM PATERSON, Chairman, 
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OBERTSON and CO’s 
INDIA, CHINA, and JAVA LINES 
{ STEAM and SAILING SHIPS:— 


Dock.| To asi. 








IS.W.L|April 26 


Is.W.1|To follow 
S.W.1 | With des. 
SW. With des. 
London. EC." 
via the Suez Canal, To sail April 
TOR SINGAPORE, 
HONG KONG. and SHANG. 
‘transhipment to 
Java and Jnpan ports at throws rated 
t full-powered ocexn steam clipper 
Po tage resi. yab0-t peeog 
aindd, ‘A. MUiLER. Con mander; Sout 
Jocks. All cargo must be distinctly marked 
destination. 
itor Passize anply to Rotretson and Co., 
court, Corabill, London, E.C.; and York- 
ng-atreet, Manchester. 


GaaN, WILLIAMS, and CO. 
will despateh the following high elase 
reaselane under 
















































Vowel. { Class. !Tns.| Dork.) Salling. 
| (Mikado, | 
{ aS 100 AL 190S)V-L.D.) May 6 





q 
3[Bireer.. 





Melbrek ‘ase 870)S.W.U.| With des 
| 10 a pow|s-w: | Tofoilow 





chs apply to Suaw, Wituiams, amd Co, 9, 





‘May 5 full ornot fall« 


FOR, PENANG, SINGA- 
PORE, HOXG KONG, and 
SHANGHAL the splendid fall-powered 
sere atzamér MIRADO: 10 AL. L985 
wer nominal. JIMES BAR 
inder i torn Docks: Tl fine mer 
[Niecommodation for passengers," inctedi 
‘@, bedding, ani linen. “s 
Mer Pakage apply 10 the owners, Mevera 
"Maccnkcon, and Co., beth; to Messrs. 
pus, and Co. 33, Graceoharch-atreet ; ot 
Witttams, and Co., 9, Fenchurch-street, 


LUE DIAMOND LIN 

VONDO . to SHANGH AL —The fol- 
‘lowing high-classed Vessels will be des- 
+ patelied, ns under :-— 




















BYE DIAMOND LINE. 
y ANTWERP To SHANGHAL 


Tonnage | Date 
77 |Sailee 
a8 [Mays 
—  |To follew 
918 |To follow 


vi Co. Antwerp; or to the 
©, “My lcahall-street , 


OSLER’S 
SS CHANDELIERS 


ALL LIGHTS AND LUSTRES FOR 

DELIBRS IN BRONZE ANL ORMOLD. 

VE, MODERATOR. AND OTHER LAMPS 
FOR IND'A AND HOME USE. 

E GLASS OF ALL KINDS. 

INTAL GLASS, ENGLISH AND FOREIGN 

’N—Show Rooms, #6, Oxford-stroet, W. 

es er 
|. DE VIGAN, 

(ATAIRE O’AATISLES DE LA O20NE 

AND 1 U JAPON, 
1E DE LA VICTOIRE, PARTS. 


Class. 











5 the Propriewrs hy Wooprauy and Kewpam, 





‘rd-lane, Strand, W.C.,and published by Jame 
tat the Oifice of the “ LONDON AND CEIna. 
Saaen,” 79, Gracocuurch street, K.C., im the 
of Ail Hallows. in the Gity of London.—= 
day, April 91, 1877. 


